'l‘éE'e'ther with all-and singular the rights, members, hereditaments, and appurtenances to th |
any way incident or appertaining, and all: of the rents, issues; ‘and profits  which’ may. arise or.
and including all heating, plumbing, and lighting fixtures and.equipment now or hereafter. attac
connection with the real estate herein described. . . . - Oy
TO HAVE AND TO HOLD, all and singular the said premises
forever.. T S . T T
‘The Mortgagor covenants that he is lawfully seized of the prdthlses;hereinabbvc,described in fee simple-ab-
solute, that he has’ good right and lawful adthority to sell, convey, ‘or encumber the same, and that the premise
are free and clear of all liens and encumbrances whatsoever.. The Mortgagor. further covenants to warrant and fo
- ever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and all pe
.song whomsoever lawfully claiming the same or any part thereof, ~ <. . T W '

The Mortgagor covenants and agrees as fbll_ows.;

" 1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the uald note, &
the times and in the manner therein provided. - Privilege is reserved to pay the debt in whole;'or in'an amoust equal
to one or more .monthly payments on the principal that are next 'due on 'the note,’on the first day of any ‘month"prio

-to maturity; provided;, however, that written notice of an intention to exercige such privilege is given at least thirty
(30) days prior to prepayment; and, provided, further, thiat in the event the debt is paid in full prior to maturity and
at that time it is insured under the provisions of the Natjorial Housing Act, he will pay to the Mortgagee-an insur-
- .@nce premium charge of one pet centum (1%) of, the origina] 'p:inci_pal._hu;ount thereof, except that in noevent s
© the adjusted premium exceed the aggregate amount of prq‘hiiuni;c‘:?intgég which would have been payable if
gage has continued to be insured tntjl maturity; such payment to be applied by the ‘Mortgagee vpon its'
to the Secretary of Housing and Urban Development on account of niortgage‘insurance.’" b

o ~"-2_..Thn't,-together‘wilh, and in addition to, the moﬁﬁ:ly-paygenié
terms of the note secured hereby, he will pay to the:Mogtgageg,- ‘
is fully paid, the following sums: .o T

' fa) An amount'.sur'ﬂcient to provide the h;ﬂdei’ hereaf vrvuh-‘ .i'u:.\dll:l'é pny iﬁe“ne;t tort
' ment and the note secured hereby are insured, of o monthly chirga.(ln_lleu'of am
held by the Secretary of Houning wnd Urban Development, as follows:

(D If xnd 80 long as said note of even date and this Instrument are insured or are refnsured ‘m’der'uxe'pmvlllonl of the ..
Natlons! Housing Act, an emount sulficient to accumulate in the hands of the hoidqr‘dqel(l),mmth prior to ite due,
date the annual mortgage insurance .premium, in order to provide such holder with funds to pay siich premium to the -~ -
Secretary of Housing and Urbag Development pursusnt to the Natlonal Houslng Act, as ‘amended, . and epplicabl s
Regulations thereunder; or - - ol L R D s D0 s

(D I and mo fong as said note of ment are beld by the Secretary of Housing and Urbsn De-'
. velopment, a menthly charge eu, ance brqmiiun) h ’ ' A
" twelfth (1/12) of one-half ' ‘

yable on policfes | .
aext dae on the mortgaged . . _
pald therefor divided by the number of months toelapse .0 -
: Aaxes, and axvesaments will become delinguent,
d by Mortgagee in trust to pay satd ground reats, premiums, taxes, and special assessments; and

{c) All payments mentioned in the two-preceding subsections of this paragreph and afl payments to.be made under the riote’
secured hereby shatl be added together and the Aggregete amount théreof shall be paid by the Mortgagor each month in a
single payment to be applied by the Mortgagee to the felldwing itema In the ofder set forth: - - .~

D) premium charges usnder the contract -of insurance with the Becretary of Houain and 1
. charge (in Heuy of mortgage insurance premium), aw the case maybe; 0 = !

() taxes, mpecial Asseasments, fire and other hazerd insurance premi
(II). interest on the note secured heroby; end . . . o TR R o L

. (IV)_smortization of the princlpal ‘of said note. - A S PR Lo ._*a S
Any deficiency in the pmount of any. such aggregate monthly payment, shail, unless made geod by the Mortgagor pricr to . '
the due date of the next such Payment, constitute an event of default under this mortgage. The Mortigagee may collect a

' *late charge™ not to exceed two cents (2¢) for each dollar ($1) of eack payment more than fifteen (15) days in arrears to "’
caver tha cxtra expenss invelved in handling delinquent payments, -~ . T ’ " s

- 3. If the total of the payments malde-by' the Mﬁﬁgégoi' undgr (Uc;f paragrapinZ precedingshall exceed ‘the aﬁoi_irit"'j '
o!_’ .payments acfually made by the Mortgagee for taxes or as'ses_sments:o:‘_infsqrancg ptemiums, a8 the ‘case 'may be,; ..

by the Mortgagee on subsequent payments to be made by the Mortgagor: i, however, -

y the Mortgagor undez (5) of paragraph 2 preceding shalf not be sufficient to pay texes .
and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall . .
pay to the Mortgagee any amount necessary to make up the deficiency, on or befote the date’ when payment of such .~

taxes, assessments, or insurance premiums shall be due., If at any time the Mortgagor shalltender to the Mortgagee,

in accordanée with the provisions of the note secured hereby, full payment of the entire indebtedness represented . -
thereby, the Montgagee shall,.in computing the amount of such_indebtedness, credit to the account of the Mortgagor - TR
ell’ payments made under the provisions of {a) of paragraph 2 hereof which.the Mortgagee has not become obligated . -

to pay to the Secretary of Housing and Urban Development, and any balance’ remaining in: the funds accumulated

under the provisions of () of paragragh 2 hereof,  If there shall be a default under any of the provisions of this

mortgage resulting in a public sale of the prgd:iseé_ c'dvergd hereby, or if the_ 'percrty._ia otherwise acquired after,rf L
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