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" FIDELITY. FEDERAL SAYINGSqAMNMROAN ASSOCIATION

' GREENVILLE, SCUHHCCAROLINA

' MODIFICATION & ASSUMPTION AGREEMENT

' STATE OF SOUTH CAROLINA o Loan Account No,

COUNTY OF GREENVILLE

WHEREAS Fidelity Federsl Savinge and Loan Association. of Greenville, South Carolina, hereinafter referred to as the ASS0-
ctober 15, 197 . oxecuted b Balentine Brothers

36,400.00--== ,
Lot #32, Foxcroft, Section

- CIATION, is the owner and holder of a 'promissory note dated
Builders, Inc. - - in the original sum of $

Intére;t at the 'rtltte ..of.e_igbﬂ.&%)_% and sceured by a first mortgage oh the premises peing known as
i, Intersection Queen Ann Road and Heatherbrook Roacr’ Greenvuﬂe, gf c'lz'whil:h is recorded in the RMC office for
Greenville County in Mort ngé‘ Book —— 1169 , page 40J , title to which property is now bheing transferrcd
to the undersigned OBLIGOR(S), who has (have) agreed to assume said mortgage loan and to pay the balance due thercon; and

the mortan’ed pmﬁigemﬁ ihe OBLIGOR and his

WHEREAS the ASSOCIATION has agreed to said transfer of ownership of
rasumption of thé mortgngﬁ lﬁn(‘ v?@t}:e interest rate on the balance due is ecrecsé{;m' ¢ to a present
C)
and da

rate of SMﬂ—ﬂﬂ-d—Qnﬂ;% n be escalated as hereinafter stated.

NOW, THEREFORE, ti'ni.s apreement made and entered into this ——-2-th— day of — March , 18 71 , by and between
the ASSOCIATION, as mortgagee, and —Christopher W. Mathewes, |l and May G. Mathewes
. 3 -

as assuming OBLIGOR, 7
- T : - WITNESSETH:

In cdnsidcrntion of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of ‘ghich is -
.hereby acknowledged, the undersigned partics agree as follows: 34 400, 00--~- ecreas
: ! . : that the ASSOCIATION is presently bapoexss

(1) That the loan balance at the time of this assumption is $
ing the interest rate on the balance to —L—7-] 2-== %, That the OBLIGOR agrees to repay said obligation in monthly installments

of$269'00-----—- ench with payments to be npp;lied first to interest and then to remaining principal balance due from month to

month with the first monthly payment being dua Apr1| ] , 19 .
(2) THE UNDERSIGNED agrec(s) that the aforesaid rate of interest on this obligation may from time to time in the diseretion

of the ASSOCIATION be Increased to the maximum rate per annum permitted to be charged by the then npplicnyc South Carolina

law. Provided, however, that in no event shall the maximum rate of interest exceedEYEN and one-hulf____,7 1/2, per annum on
the balance due for a period of sixty {60) months from the effective date of such increase. Provided, further, that after the expiration
1/;

of said sixty (60) months, the maximum rate of interest shall not exceed s_@.{egﬁgngigog 'hg]ﬁf::"j 7 e per annum on the

unpaid balance. The ASSOCIATION shall Nﬂ\;ritten notice of any increase in interest rates to the IasT known address of the
OBLIGOR(S) snd such increase shall become effgetive thirty (30) days after written notice is mailed. It is further agreed that the
monthly installftent payments may be adjusted in proportion to increntents in intevest rates to allow the obligation to be retired
in full in substantially the same time as would have occurred prior to any escalation in intprest rate.

{3) Should any instaliment payment become due for a period in excess of (15) fifteen days, the ASSOCIATION may collect o
YLATE CHARGE" not to exceed an amount equal to five per centum (5% ) of any such past due installment payment.

(4) Privilege iz reserved by the obligor to make additional payments on the principal balance assumed providing that such pay-
ments, including obligatory principal payments do not in any twelve (12) month period beginning on an anniversary of the assumption
exceed twenty per centum (209%) of the original principal bnlance assumed. Further privilege is reserved to pay in excess of twenty

r contum {206%) of the original prineipal balance assumed upon pavment to the ASSOCIATION of a premium equal to six (6)
months interest on such excess amount computed at the then prevailing rate of interest according to the terms of this agreement
between the undersigned parties. Provided, however, the entire balance may be paid in full without any additional premium during any
thirty (30) day notice period nfter the ASSOCIATION has given written notice that the interest rate is to be esealated.

N 55) That all terms and conditions as set out in the note nnd mortgage shall continue in full forece, except as modified oxpressly by
this Agrecment.

(6) That this Agreement shall bind jointly nnd severally the successors and anssigns of the ASSOCIATION and OBLIGOR, his
heirs, ruccessors and assigns. .’ 12th March 71
' IN WITNESS WH ,RE9F the/parties hereto have set their hands and seals this ="\ . . e 19

--(SEAL)
| (SEAL)

T S P L
Mzey " Zeelicgeo (SEAL)

W‘“‘[""// N JLL- (SEAL)Y
Assuminy OBLIGOR(S)

CONSENT AND AGREEMENT OFF TRANSFIIRRING OBLICOR(S)

In consideration of Fidelity Federnl Bavings and Loan Association’s consent to the nssumption outhoel abave, and in further
consideration of One dollar ($1.00), th receipt of -\\‘hlt‘l:l is hereby acknowledred T {wer, the undersyrmmedi<y px transferring ORLI.
GOR“S? do hereby conseng to thé termd of this Modifiention and Assumption Agreement and ageree to be houml the '8-\'.

" I3

N BALENTINE BROTHERS BUILDERS, | PSIEALY
Sy - KEAL
BY: /C C Z/’T’( le L7 (SFALY

- LA

In )ﬂm presence of :
L}

President
ISEATY

18SEAL)
Tran=Tervime OB (S

STATE OF SOUTH CAROLINA ) ) o
COUNTY OF GREENVILLE ) PROBATIE delity Federal Savings & Loan Association,
by Sidney L. Jay, Attorney, Christopher W.

Personally appeared before me the undersigned who made _oath that Hihr- W . N
Mathewes, [li, May G..M;)Hewes, and Balentine Brothers Builders, Inc., by W. C, Balentine, President,

sign, senl and deliver thg forégoing Agreement(s) und that (sthe with the cther subscribing witneg- witnes=ed the excention thereof,
- J /-l
e

S\'\:ORIN to hefore me ' N -
J7Zth ¢hy. o ll %/e, P77

~ iy oof - L
LA vk Veamey w€ (SEAL)
{\Jotar,\' Public for South Caro i"“Oomml\'siun Expircs
Iy o H ires: k,
¥ eommission explres October 20, 1979 #gljent Recorded April 8, 1971 at 2:2) P.M.




