11. In the event thl b‘ thh mortgage is sold ¢t
conveyed by gift @ term of this mortgag-,
or if the title shall dh-rpmlnmymlnn -
whatsoever other than by death of , theny In such-overt

,he Association may, st lh declare the whole amount here-
under at once due and with cost and attorney':
fce:, and shall have the this . mortgage.” In th -
cvent the Assoclation elects not 10 declare the whole amount here -

.under due and p r?lblc, the l(m agrees to furnish adequat.
infermation regarding such n.!e to pay the Asgsociation & recorn:
transfer fee of not more than on '5 ) per cent of the loan balanc..
or Twcnty-Five and no/mo (325 ). Dollars, whichever s greater.

- L

Together with all and singular the rights, members, heteditaments, and appurtenances to the same
belongmg or in any way incident or appertainmg, and all of the rents, issues, and profits which may

. arise or be had therefrom, and including all heating, plumbing, and lighting fixtures and any other
equipment or fixtures now or hereafter. attached, connected, or fitted thereto in any manner; it being
the intention of the parties hereto that all such fixtures and equipment, other than the. usual house-

hold furmture, be consxdered a part ‘of the real estate.

‘TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors
and assigns forever, . . .

The Mortgagor covenants that he is lawfully seized of the premises hereinafter described.in fee
simple absolute, that he has good right and lawful authority to sell, convey, or encumber the same,
and that the premises are free and clear of all liens and encumbfances whatsoever, The Mortgagor
further covenants to warrant and forever defend all and singular the premises unto the Mortgagee
forever, from and against_t* Mortgagor and El'lll persons whomsoever lawfully claiming the same or

any part thereof.
The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interést on the indebtedness eviuenced by the
said note, at the times and in the manner therein provided.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced
hereafter, at the option of the Mortgagee, for the payment of taxes, insurance premiums, public as-
sessmerits, repairs or other purposes pursuant to the covenants herein, and also any further loans,
advances, readvances or credits that may be made hereafter 1o the Mortgagor by the Mortgagee:
and that all sums so advanced shall bear interest at the same rate as the Mortgape debt and shall be
payable on demand of the Mortgagee, unless otherwise provided in writing.

3. That he will Keep-the improvements now existing or hereafter erected on the mortgaged
property insured property insured as may be required from time to time by the Mortgagee against
loss by fire and other hazards, in such amounts as may be required by the Mortgagee, and in com-
panies acceptable to it, and that he does hereby assign to the Mortgagee all such policies, and that
all such policies and renewals thereof shall be held by the Mortgagee and have attached thereto loss
payable clauses in favor of, and in form acceptable to the Mortgagee.

4. That he will keep all improvements now existing or hercafter erected upon the mortgaped
property in good repair, and, in the case of a construction loan, that he will continue construction
until completion without interruption, and should he fail to do so, the Mortgagee mav, at its option,
enter upon said premises, make whatever repairs are necessary, including the completion of any
construction wik underway, and charpe the expenses for such repatrs ar the completion of suck:
construction to the mortgace debt.

5. That the Mortgagee may require the maker. co-maker or endorser of any indebic. ness s
cured hereby to carry life insurance upon himself in a sum su”%er at to pay all sums secueed Dy 1hi
mortgage designating the Mo, lragee as boneficiary therenf. and upon failure of the Mortegeor
pay th premiums therfor, the Mortgagre may, at its option, pay =i'd premiums, and all suing so ol

vanceed by the Mortgagee shall become a part of mertgace delt.

6. That. together with, and in addition to, the nontMypayments of principal and micrest pm
able under the terms of the vo'e secured hereby, he will, at the onton of the Yot vanee. v 1o the
Mortgagee, on the first dav of ezch month. until the indebte Iness secnved Ber by s paed o full s
sum equal to one-twelfth of the annual taxes, public assessmenr s ard rosurance premivms as osty
mated by the Mortgapee, and. on the failure of the Mortgaror 10 pav all tanes. msurance prensiums
and public assessments, the Mortgagee mav at its an. pav sard ttems and charpe o'l advanee
therefor to the mortirage debt.

7. That he hereby assigns all the rents, issues, and prolits of the morteared prongwes fron
and after any default hereunder. and should legal proceedines be mstituted prrsaant 1o the sy
ment, then the Mertgagee <hall have the right to have a recever anpomnted of the rents 1w < oang
profits. wh _alter deducting all charges and expenses attonding such procccdings ood ceontnan of
his trust o« receiver, shall apply the residue of the rents, ssues, and profits, toward the pasnooet of
the debt secured hereby.

8. That. in the case of a construction loan, this mortgage shall, al the option ot the Mopteee
become due and pavab'e forthwith if the Mortpagor shall pernut work on the proseet to becons
and rerrain interrupted for a period of thirty (30) dayvs without the swintten consent of the Monteaee

8. Ttis agreed that the Mertgagor shall hold and enjoy the previses above conveved untt! thiers
is a default under this mortgage or in the note secured hereby It s the true meaning of this st
ment that'tf the Mortgagor shall fully perform all the terms, condit:ons, and covenants of this mat |l

gage, and of the note secured hereby, that then this mortgage shall be utterly null and void: other
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