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TOGETHER with all and singular the rights, members, hereditaments, and appurténances to the seme belonging or in any wnﬁ
incldent or appertaining, including all built-in stoves and refrigerators, heating, alr conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in any manner
it beinﬁ:' the intention of the parties hercto that all such {ixtures and equipment, ather than household furniture, be considcred a part of

the rea . ‘
TO HAVE AND TO HOLD all and singular lhcl said premises unto the Mortgagee, its successars and assigns forever.

. The Mortgagor represents and warrants that said Mortgagor {s seized of the above described premises in fee simple absulute; that,
the nbove described premises are free and clear of all liens or other encumbrances; that the Mortgagor s lawfully empoweted to con-
vey or encumber the same; and that the Mortgagor will forever defend the suid premises unto the Mortgagee, its successors and assigos,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof.

THE MORTGAGOR 'COVENANTS AND AGREES AS.FOLLOWS:

I. That the Martgager will promptly pay the principal and interest on the indebtedness evidenced by said promissary note at the
times and in the manner therein provided.

. 8. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the aption of the
Martgagee, for the payment of taxes, or public assessments, hazard insurance preminms, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carclina, as amended, or similar statutes; and all sums so advanced shall Lear
Anterest at the same rate or rales as that provided In said note unless otherwise agreed upon by the partics and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. . ’

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erccted, insured
against loss by Fire, windstorm and other hazards In a sum not less than the balance due hercunder at any time aud in a company or
companies uceeptable to the Mortgagee, and Mortgayor docs hereby. assign the policy or policies of insurance to* the Mortgagee and
aprees that all such policies shall be eld by the Mortgagee should It so require and shall include loss payable clauses in favor of the
Mortgugee; and in the event of loss, Mortgagor will give immediaté notice thereof to the Mortgagee by registered mails and should the
Mortgagor at any time fail to keep sald premises Insured or fafl to pay the premiums for such insurance, then the Mortgagee may cause
such Improvements to be insured in the name of the Mortgagor and reimll:urse ftself for the cost of such insurance, wilh interest as
hereinabove pravided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in goed repair, and should Mortgagor fail to do
‘50, tl}c Maortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and eharge the expenses for such
repairs to the murtgadc debt and collect the same under this mortgage, with integest as hereinabove provided. g

5. Th?t the Mortgigee miay at any time require the issuance and maintgnance of insurance upon the,life of any person ohli_;:atcd
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Morlgagee as bencficiary, amd if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so peid shall become a part of the mortgage

debt; . .

. o .

6. That Mortgagor agrees to pay all taxes and other public assessments leviod against the morigaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
prgor fail to pay such taxes and assessments when the samg shall fall due, the Mortgagee may, af its option. pay the same and charge
the amounts so paid to the martgage debt and collect the same under this mortgage, with interest as above provided.

7. That if ih@s mortgage sccures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
59uurcd shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and cpndi-
hurns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference,

8. That the Mortgagor will not further encumber the presnises above deseribed, without the prior consent of the Motgagee, and
§hould the Mortgagor so encumber such premises, the Martgagee may. at its option. declare the indebtedness herchy secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgager alienate the mortgaged premisvs by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebteduness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
asswnplion, furnish the Association with a copy of the Contract of Sale, Band for Title, or Deed of Conveyance, and have the interest
rate on the Joan halance existing at the tince of transfer modified by increasing the interest rate on the said Ioan balance to the maxi-
mum tate per annum permitted to be charged at that time by applicable Sonth Carolina law, or a lesser ingcrease in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortgagor, or his Purchaser. [ail to comply with the provisions of the within
paragraph, the Mortgagee, at its optian, may declare the indebtedness herehy sectred to be unmediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest gs due on the promissory nole-and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with ancl abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage. the Mortgagee, at its option may write to the Maortizagor at his Jast known
address giving him thirty (30) days in which te rectify the said default and shoukl the Mortgasor fail to rectify said defanlt within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan Imalanee for the renaining term of the loan or
for a lesser term to the maximum rate per annum permitted to be charged at that time by apphealle South Carolina fiw, or a lessser
increase rate as may he determined by the Association. The monthly payments will he adiusted aceorelinghy

11. That shoukl the Mortgagor fail to make payments of principal and interest as due on the pronmsory note and should any moenthly
installiment become past due for a period in excess of 15 days, the Mortgaee may eollect a “hate charge™ not to exceed an wmount
equal to five (5% ) per contum of any such past due installment in arder to cover the extra expense invudent o the handling o1 such

delingquent payments.

12. That the Mortgagor hereby assizns to the Mortgagee, its successors aned assages all the rents ssues and profits acering from
the mortgaged premyses, retamning the nght to collect the same so long as the debt hereln secired oo ot mearrears of pasment et
should any part of the principal indehitedness, or interest, taxes, vz fne snsuraoie premanns, e poast doe and ungaid - e Mortzagee
may without notice or further proceedings take over the mortgaged premnes f thes shall Yo aconpred B o tenant o tenants and
collect said rents and prolits and apply the ame to the pndebtediness hereln secneed swithont Tabality 1o accomnt Tor anvthig more
than the rents and profits actually collvctedd, less the cost of collection and oy teant athonanl apon request by Motgagzee to
make all rental payments direct to the Mortgagee  without habilits to the Maorteags outl nohfesd 1o the contiaoy by the Mortgagee.
and should said premises at the time of such defanlt be vecupied by the Mortazor the Aortzager may apphe e the Judee of the
County Court or to any Judee of the Court of Common Pleas who shall he resident or presahing i the connts ewesarl for the appomt -
ment of a receiver with anthority to take possession of said premuses annl collect s b rents el profits apphong ssd ente after pay -
ing the cost of collechion, to the morgage delt withomt liabilty U aevonunt dor ol more than the pents and pobits actuably

collected.

13 That the Mortgager  at its oplion. may require the Mortgagor to pas te the Moty the farst das of o Wl ponth antil the
note seeured herebn s [ells paid, the following suns moaddition to the pasuents af e apal el mterest pros nded s noteacam
equal 1o the prennums that will neat become due and pasable on policies of motgae warants e ol apphic dile s Tine arad other
hazard insnrance covering the mortgaged property plus Laes and assesaments nest due on the morteagesd prennses A s estimatend I
the Mortgeee ) liess all suines already pand theredin divuled By the nmber of months ta eLape Lefore v monthe pres to the date when
sich prenpmns taxes andd assessiments wiall e due aneld payable, such s to he helt by Sontacee o poay s premmms - faves anel
special assessments Should these pavinents eaceed the anonnt of pavinents actuallv made T the Stortvaes foe Laves Gasessments or
tsuranee prennums, the excess s he credited by the Marteawee on subisecguent pasments o be nede T the Marteaeos b however
aand sums shall be asaffcient 10 make wand pavments when the same Gall Become due aned e bk the Madeagor shall pas 1o the
Mortgagee oy amounts necessars ta take up the deficiency The Maorteagor fusther aseees ot o e end oF tensseans fron the date
hereof. Mortzagee iy at s option apply for renewal of mortgage guataons o wnmlie amaneance b apple ahle s ceverme the balanee
then revnanmg due on the morteage debt and the Mortpagor mas - at s opfon. e the sengele poeovonn reqaneesd bar the rertnmng
vears of the term or the Marteagee may pay sweh preanmm and arhid the same to the morteae debt aewbinchevent the Morteagor shall
repav to Murtgages sich premiuan paviment, with interost at the rate spectfued mosod pronosson sote o erpial menthls instdlments
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