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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same helonging or in any wa
incident or appertaining, including all built-in stoves and refrigerators, heating, air conditioning, plumbing and cleetrical fixtures, wa
to wall carpeting, {ences und gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in m:{ manner,
it being the intention of the parties hereto that all such fixtures and equipment, other than houschuld furniture, be considered a part of

tho realty. .
TO HAVE AND TO HOLD all and singular the ;nigl premises unto the Mortgagee, ity successors and assigns forever. )
The Mortgagor represents and warrants that sald Mortgagor is seized of the above described premises in fee simple absolute; that

the above described premises are free and clear of all liens or other encumbrasices; that the Mortgagor is lawfully empowered te con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises-unto the Mortgagee, ity successors and assigns,

from and against the Mortgogor and every person whomsoever Jawfully claiming or to Jdaim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mért‘gngor will prnn;pl!y pay the principal and interest on the indebtedness evidenced by said promissof)’ note at the”
times and in the manner therein provided.

2. That this morigage will secure the Mortgagee for an additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, azard Insurance premivms, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor uider
the autherity of Sec, 45-55, 1952 Code of laws of South Carolina, as amended, or similar statutes; und ulrsums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics and shall be payable at the

-demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on-the mortgaged premises, whether now existing er hereafter to be erceted, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in & company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of Insuranve to the Mortgager and
agrees that all such policies shall be e1d by the Mertgagee should it so require and shall inchide loss payable clanses in favor of the
Mortgagee: and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail: and should the
Mortgagor ot any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse jtself for the cost of such insurance, with interest as
hereinaboye provided.

4. That the Mortgagor will keep all improvements ¥pon the mortgaged premises in good repair, and should Mortgagor fail to do
so, the Mortgagee may, at ils option, enter upon said premises and make whatever repairs ore necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

: 5. That the Mortgagee may at any time require the issuance and maintenance of insurance 'upnn the life of any persen obligated
under the indebtedness secutred hereby in a sum sufficient to pay the mortguge debt, with the Mortgagee as beneficiary, and if the

ﬁrimiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
cbt, f ’

8. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or_ Lefore the

due dates thereof nnd to exhibit the receipts therefor at the offices of the Mortgagie immediately upon payment, and should the Mort-

agor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, ut its option. -pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan™, the Mortgagor agrees that the prinvipal amount of the indebtedness hercby
spvurod shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in sccordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by

reference.

8. That the Mortgagor will not further encumber the premises above described, without the prinr consent of the Morteagee, and
ghould the Mortasor so encumber such premises, the Mortgagee may. at its option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect saicl indebteduess.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Copveyance, and
the within mortgage indebtedness is not paid in Eull, the Mortgager or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indehteduess, pay the reasonable cost as required by the Associstion for processing the
assnmption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
ratc on the loan balance existing at the time of transfer modified by increasing the interest rate on the said Joan balance to the maxi-
mum tate per annum permitted to be charged at that time by applicable Sonth Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortgagor, or bis Purchaser, fail 1o comply with the provisions of the within
paragraph, the Mortgagee, at its option. may declare the indebtedness hereby secured to be inanediately due and payable and may
institute any proceedings neeessary ta collect said indebtedness.

10. That should the Mortgagor fall to make payments of principal and interest as doe on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any Failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, at its option may wuite 1 the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said detanlt and should the Mortgagor fail to rectify said delault within the
said thirty days. the Mortgagee, may, at its oplion, increase the interest rate on the loan balanee For the remaming term of the loan or
for a lesser term to the maximum rate per annm permitted to be charged at that time by appheable Sonth Carelima law, o 2 lesser
increase rate as may be determined by the Association. The monthly pavients will e adpnsted aceordingly

I1. That should the Mortgagor fail to make pavments of principal and nterest asdae on the pronnssony note and should anv monthly
installment become past due for a pened in eweess of 15 days, the Mortgagee may collect o “late charee” not to excerd an amount
equal to five (5% ) per centum of any such past doe installment in order to cover the extre eperse incrdent to the handlase of such

delinquent payments.

12. That the Mortgagor hereby assiuns to the Mortuagee, its successors anel wsozns afl the rents ssues ol profits aecrning from
the mortgaged prenuses retuning the nstht to colleet the <ame 5o lone . the debt herehy secuted s ol i anears of pavient. bt
should any part of the prnincipal indebtedness, or interest, laxes. or fue tmaurazee premisms, be past due and nopad. the Martgagee
nlﬂi’ without notice or further proceedings take over the mortgage d prenses, f thes shall beocenpred Iyvoa tenant o tenants and
collect said rents and profits and apply the same to the indelbtednes herely secnred  wathout bty woacoount for anvthmg more
than the rents and profits actually collected, Tess the cast of colleetion and am tenant s athonged  upon reguest by Mmtwagee to
make all rental pavments direct to the Mortsgages withant liahility to the Morteegeor anddl notiher] 1 the cortens by the Mortgagee,
and should saiel premises ot the tune of such defanlt be occupied by the Montgaeor the Morteaeee apph to the Judee of the
County Court or to any Judge of the Conrt of Commaon Pleas wha shall be resulent o presuliong m the commte aforesan! for the prpeint-
ment of a receiver with authonty to tike possession of saie premises and collect such enes aml prelits applvang sand rents abter pay-
ing the cost of collection, to the mortage debt without Talaldy ty account for anathing sore than the ents and prodats actaally
collected:
the Mortszos ta pas o the Morf e, on the fird day of each month until the
note secured hereby s Dully puid, the follnving sums inaddition to the pavments of prncipal anl mterest provided e sanl note a sum
equal to the premams that will nest hecome due and pavable on polices b nortaze griarandy vt A applu abile b and ather
h:lmr(l insurance ¢covernng the nmrlgng.-:l pmpt-rh pllas taves amd dssessments nead u|||v an he tnortaaged ey S | BT t'\llm.alwl b
the Mortstagee ) Jess all sonos already paid therefin divided by the number of months to elapse Tefore ane month prior to the date when
wach premiimns tuxes and assessments will he doe and pavable. snch s to e Taebd T Mortagee to pay sanl pnennnmis, taes and
special assessments Should these paviments evceed the amount of pasments toally mude L the Mntgagee e Lows, assessments or
WISIEANCE TIE s, the evcess iy be credited by the Mortuaree on sthseguent pasinents to L ppede B the Muogteavor ol T arver
sind sums shall be msufheent 1o make siend pavments when the same whall Derconne doe and pavable the Martgawar <hall pas to the
Martgagee ans unotnts pecessaos to make up the defwenes The Morteavar forther avrees that at thee endd of ten voars Frome the dite
hereof, Mortgazee mav, al its ophion appdv for renew al of morzgy giarants or sinlar st o appleabde s covenime the balanee
then remanmg diee on the mortgage debst and the Morteagor mav b s aplone, pay the winvle et H‘qlllll‘(! {or the remarnng
vears of the terin or the Mortgagee man pan wich prenum amd add the wime to the morteage dela o wh hoevent the Morteawor shall
repay tu Mortgagee such premun payvinent, wath interest at the rate specthed o sl promssims note cipudl monthly rostallments
over the remaaming pay ment ]wno(]

13 That the Mortgagee at its option, may require




