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e Loan Account No,———

it e RSNSOI XS
Caern L e e ST e T T el ‘
WI‘I_ER’EAS'_.VII-"id_e;R;('_ng"e_r’nl ‘Savings and Loan Association of Greenville, South Carolina, herelnafter referred to as the ASS0-
. CIATION, 1s the ovmer, and holder of a i:_rbmlnqo'ry"hpte,'dhted'D?_qemb?:; i, "1969:' ., exgcuh’sd“.by ' B _'
i : -Kulze,_-'Ir}q.- C IR TRE S __{n the original sum of 3_ 3 000_ 00 béaring

: Lot No, 2, Chis~

“olm Trail, Parkins Lake Development. Section 2~ " ypichis recoided in the RMC officefor -

Greenville County in Mortgage Book 1143 ., page 298 , title to which property is now being transferred

to the undersigned OBLIGOR(S), who hans (have) agreed to assume said mortgaga lonn and to pay the balance due thereon; and
WHEREAS the ASSOCIATION hns agreed to said transfer of ownepship of the mortgaged prem"g;es to the OBLIGOR nnd his

- assumption oﬁithe_ mortgage loan, provided the interest rate on the balance due iﬁ&é‘%iﬁ;&o& i % to a present

7 : . Term of sa loan i ha
rate of- %, and can be escalated as hercinafter stated.nped from : a oan is cha
stateqng Rprgg yeéars tglig years

NOW, THEREFORE, this agreerment made and eptered inta shis —2r dayeol DR 19

. the ASSOCIATION, as mortgagee, and
as nssuming OBLIGOR,

B i

, by and between

" WITNESSETH:

" In consideration of the premiges and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, rcceipt of which is

hereby acknowledged, the undersigned parties agree as follows: 36.813.58 o
" (1) That the loan balance at the time of this assumption is $—-‘|———i—' ; that the ASSOCIATION is presené] AnEEoHs: - a
. shetlinds : ing,

. . O a
ing the interest rate on the balance to __l;i——% That the OBLIGOR agrees to repay sald obligation in monthly instt%ﬁn%ntg
of 3 — : 9 each with payments to be applied f}'rét %o interest and then to remaining principal balance dite from month to

- month with the first monthly payment being due Apl‘."ll 1 - , 1% 7!- .
~ (2) THE UNDERSIGNED agree(s) that the aforesnid rate of interest on this obligation may from time to time in the discretion

(
of the ASSOCIATION be increased-to the maximum rate per annum permitted to be charged by the then applicable South Carolina

. law. Provided, however, that in no event shail the maximum fate of interest exceed ?e en & one-hakf7e per annum on

the. balance due. Tha ASSOCIATION shall send written notice of any increase in interest rates to the last known address. of the
.OBLIGOR(S) and such increase shall become effective thirty (30) days after written notice is mailed. It iz further agreed that the
monthly installment payments may be adjusted in proportion to increments in interest rates to allow the obligation to be retired
in full in substantially the same time as would have occurred prior to any escalation in interest rate.

{3) Should any installment payment become due for n period in excess of (1B) fifteen days, the ASSOCIATION may collect a

“LATE CHARGE" not to exceed an amount equal to five per centum (5% ) of any such past due installment payment.

(4) Privilege Is reserved by the obliger to make additional payments on the principal balonce assumed providing that such pay-
ments, including obligatory principal payments do not in any twelve (12) month period beginning on the anniversary of the assumption
exceed twenty per centum (2095) of the originsl principal balance assumed. Further privilege is reserved to pay in excess of twenty
per centum (20%) of the original principal balance mssumed upon payment to theé ASSOCIATION of a premium equal to six (6)
months intercst on such exeess amennt computed at the then prevailing rate of interest gecording to the terms of this agreement
between the undersigned parties. Provided, however, the entire balance may be paid in full without any additional premium during any
thirty {30) day notice period after the ASSOCIATION has given written notice that the interest rate is to be escalated. -

(5) That all terms and conditions as set out in the note and mortgage shall continue in full force, except as modified expressly by

this Agreement.,
(6) That this Agreement shall bind jointly and severslly the suceessors and assigns of the ASSOCIATION and OBLIGOR, his

helrs, successors and assigns, ) 1 April 1
IN WITNESS WHEREOF the parties hereto have set their hands and seals this day of pril L 19 e,

In the presence of:
. . FIDE FEDERAL SAVINGS & LOAN SOCIATION
/ ‘1%“4“0 Q&GLLZ‘JL#@LW BY: :’ﬁ‘[zﬂ;& /,j j’/g %‘%2— (SEAL)
. - ra :
\‘l(‘r =11 \\\; \l&.’_\__n’t-\\!fhm /L'C'\C_J,"‘ f[‘).,/.r".—‘i EZ’ (SEAL)
N N\

Edsel L. Keith
. (SEAL)

.

Lo 1103[{(;0 < (SEAL)
. Agsuming IGOR(S)
HAnn &, Keit

T

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Associntion's consent to the assumption outlined above, and in further
considerntion of One dollar ($1.00}, the receipt of which is hereby acknowledged, I {wel, the undersigned(s) as transferring ODBLI-
GOR(8) do hereby consent to the terms of this Modification and Assumption Agreement and agree to be bound thereby.

"!l A R
In the presence of: ;'] Ay II‘[L . ﬁ.u-kf_)———(SEAL)
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Transferring OBLIGOR{S)

STATE OF SOUTH CAROLINA ) .
PROBATE
COUNTY OF GREENVILLE )
Porsonally appeared before me the undersigned who made oath that (g)he saw—-- v wa = ea iaw e wea

_ann S, Kol

sign, s—c—nl and Eeli‘.‘er the foregoing Agreement(s) and th.nt_(-s:)h;:' “;th- 1h‘g :Lher nﬁhscrihi;g witné ; -witneséed the ]:xér!utlbh _th-e.r-';ofi
SWORN ta before me this
S ’
Kﬁ day of . /" o
ST \ﬁr " ww QZLSILL([‘[v »J-Léét,r)\_,
Notary Public fox Squ h.{x e Mﬁ
My commission’ exhidos: RENES;

Agreement Recorded April 2, 1971 at 4:51 P. M., #23012.
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