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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the sime belonging or'in any wa
incident or appertaining, including all built-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fixtures, wall
te wall carpeting, fences und gates, and any other equipment or fixtures now or hereafter atbaclied, connected or fitted in any manner
it being the Intention of the parties hereto that all such fixtures and equipment, other than househald furniture, be considered a past of

the realty, . )
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrznts that said Mortgagor is seized of the nbove described premises in fee simple absdlute; that

the above dcscriﬁcd premises are free and clear of all liens or gther encuimbrances; that the Mortgagor is lawfully empowered to con-

" vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns, ©
from and against the Mertgagor and every person whomsoever Jawfully claiming or to claim the same or any part thereof, -

‘THE ,MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory riote at the
times and in the manner therein provided. . .

2. That this mortgage will sccure the Mortgagee for any addjtional sums which may be advanced hercafter, at the oplion ‘of the
Mortgagee, for the payment of taxes, or public assessments, hazard {nsurance premiums, repairs or other such purposes pursuant to the
pravisions of this morigage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortzagor under
the autherity of Sec. 45-55, 1962 Cade of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
inlerest at Lthe same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the

demand of the Mortgagee, unless otherwise provided in writing. -

3. That Mortgagor will keep the improvements vn the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balanee due hereumder at any time and in a company or
companies neeedlable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of Insurince to the Morlgagee and
agrees that all such policies shall be ﬁcld by the Mortgagee should it so require and shall include loss payable clanses in [ivor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Montgagee may cause
such improvements to be insured in the name of the Mortgagor and seimburse itself for the cost of such insurance, with interest as

hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortguged premises in poad repair, and should “Mortgagor fail to dn
so, the Mortgagee may, at its option, enter upen said premises and make whatever repairs are necessary and charge the expenses for such
- repairs to the mortgage debt and colleet the same under this mortgage, with interest s hereinabove provided.

‘ 5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated

- under the indebtedness secured hereby ihia sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the

Snl.;miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall breome a part of the mortgape
ebt,

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof amd to exhibit the receipts therefor at the offices of the Mortragee immedintely upon payment, and should the Mort-
gagor fail to pay such taxes and assessments when the same ghall fall due, the Mortgagee may, of its option, pay the siome and charge
the nmonnts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mortgage secures a “construction loan”, the Mortwagar agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construclion progresses, it accordance with the terms and condi-
(icz_ns of a Construction Lean Agrecment which is separately executed hut s made a part of this mortgage and incorporated herein by
reference. .

8. That the Mortgagor will not further encomber the preniises above described, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may. at its option, declare the indebtedness herely secured to be
immediately Juc and payable and may institute any proceedings necessary to colleet sid indébtedness,

8. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Derd of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Porchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonalde cost as reguired by the Association for processing the
assumption, furnish the Assoction with a copy of the Contract of Sule, Bund for Title, or Deed of Com eyam e, ind have the interest
rate on-the loan halance existing at the time of transfer modificd by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted lo be charged at that time by applicable South Carolina law, or o lesser ineiease in interest rate as may
be determined by the Associstion. The Association will notify the Mortgagor or s prurchaser of the new mterest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortgagor, or his Porchaser, Lol to cemnply wath the provisions of the within
paragraph. the Mortgagee, at its option. may declare the indebtedness hereby secuted to be immediately due and pavalile and may
institute any proceedings necessary to collect said indebtedness.

10, That should the Mortgagor fail to make pavments of principal and interest as due on the promissors note and the same shall he
unpaid for 4 period of thirty (30} davs. or il there should be any failure to comiply with and abide by an by-liws or the charter of
the Mortgagee, or any stipulations set out in this mortgage. the Mortagee, at s option. may wiite to the Mortuagor at his Jast known
address giving hiny thirty {30) days in which to rectify the said default and shonlil the Morteagor il ta rectify saidd defanlt within the
said thirty days. the Mortwagee, may at its option, increwse the interest 1ate on the loan balanee for the remaimang tesm of the loan or
for a lesser term o the mastimun rate per annom permitted to be charged st tat tune bn apphable South Carolina law, o a lesser
increase rate as may be determined by the Assocition: The monthly pasments will be adinsted e cordinglds |

11 That shonld the Mortwacar 1 ul to mede pasients of prineipal wind mterest s doe on the propussors note aned shauld gy monthly
installment hecome past due lor a penod v eveess of 15 davs, the Mortgagee s collect o~ Lete charge™ noan to excesd an amount
equal 1o five (5% ) per centn of any sich past due ostalliaent in order to cmer the evtrg exprense mordent (o the handline of such

delinguent paviments -

12. That the Mortgagar herebs sy ta the Mortszer, s sucoessors aned assaeny all the rents msies arnl profiis aecnnne from
the martgaged premses retarong the nght to collect the sarme so Tooe s e b erelin senvoced s pat e arrears of pvnent bt
should any part of the prinegal indebtedness, ur sntesest, Taves o1 bie gsnrane presmines, beopast e and wnpand the Martgagee
may without notice or nrther proceedings take over the ovosrteaged premnses, of they sl be acenpresl B tenant or tenants and
(‘(1“&‘(‘( said rents and |)ruf|l\ anel .l;lpl_\ the sarre to the debtenesy herebn senired withool Tadaliey to acoount for wintlange mare
than the rents and profits actually collected, less the cost of colleetion il i tent s authorzed  apon regiest Ino Maortiaes o
make all rental payments direct ta the Mortgagee without loduldy to Cae Aonte oo et nobdned to the conndrarns by thee Mo teagee
and should said premises g the teme of sucly defanlt Le lnnll[lu'll Iy the Mertzavor, the Mortuagee nnn |[l])]\ ter thye |ll\|‘.,'" of the
County Court or 1o any Indge of the Court of Connnon Pleas who shudl Tu resaeent o peesihing y the connty Gboresan! for e appoint-
ment of & recever with anthonts 1o take possession of said pretmuses e collect o1 Loty e protste applon sae? rents, after pas
ml].‘.] llln'lcnsl of collction, to he mtaee debt sothout Tubality 4 woonnt by aoatnme more thine the rerds anl prohits ctaally
collected.,

I3 That the Mortgagee at its option, may requre the Mortgagor to oo oo the Stant zagee, on the Biest das af co homonsth onb) the
note seenred hevedin s dulls pand the follosw e sins incadddin to the pasients ob procpad and mterest poscded s od sote 3 s
acqqual to the prenvnms that will sent Liecome due aned pavable on polices oboorteae cneants meanence b apple e o dae and other
hazard insurance covering the mrtgaeed properts phos Lo ad assessients et dine oo e e bgged Premes Al s estimated Iy
the Mortgzee ! les bl v alrendy pond therefor chivided by the sommdeer of months to elapme heefon o et Pt 4o thes date when
such preminms e ane soaessoments wall be doe il pavvabibe s ach s to e Dbl B Munteaees 1o put caed premiens, taves and
\]h'('l.l] assesanents Shonld the- frivatnts eaceed the nount of pasments wctually nonde T e Mo tege e far Laves osssstients or
uurancs premnenss the evcess gy he ceedited e the Morgaazee on sulweaqinent peavients oo b onele b the Mot raene b Noawes e
sard v shall b msofToaent to ke sand Pasonents w hen the seme shall Lacome due il (KN Wl the Marke veae shall Py to the
Mortitiges any amoants necessony o make up the deliownoy The Mortzaeor Snthuer avrees that ot Qo el of tes wears o the date
b ats opton <|[||sf\ for teneseal of morteages caarants on sieabae inane vas ol pple bl e the Balarnee

hereal. Mortwawee
atts optien poy the sovele e regquncd Lo the pemaimine

ther renamme Jiee on e mortrare Jdele gnd the Maortaaeon mus
vears of the terme on the Mottrages mar pay sich premm and add the wime ta the msorteaes et o wlieh event the Mosteacor shall
repay to Morteagee auh prenmsn paseent with anterest at the rate speahied o0 ol oo . note i eqeg D itk imstallments

over e remaning pasinent petasd
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