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~ TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, including all built-in stoves znd refrigerators, heating. air vonditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences und gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in -m:r manner, -
it heing the intention of the partics hereto that all such fixtures and cquipment, other than houschold fumiture, be considered a part of

“the realty, . . .
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents und warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrences; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgugee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereol,

]

THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS:

. L. That the Murtg;_:gor will promptly pay the principe! and interest on the jndebtedness evidenced by said promissory note at the
times and jn the manner thercin pravided,

2. That this mertgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the.
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and ulso for any loans or advances that may hereafter be made by the Mort agee to the Mortpagor under
the nuthcril];; of See. 45-55, 1062 Code of laws of South Caroling, as amended, or similar statutes: and all sums so advanced shall bear
interest at the same rate or rates as that provided In said note unless otherwise agreed upon by the partles and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. - . :

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards In a sum not less than the bafance due hereunder ot any time and in & company or
companies acceptable to the Mortgagee, and Mortgagor does hercby assign the policy or policies of insurance to the Mortyagee "and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail: and should the
Mortgagor at any time fail to keep said premises jnsured or fail to pay the premiums for such insurance, then the Mortgager may cause
such improvements to be insured. in the name of the Mortgagor and reimburse itself for the cost of such insurance, with Interest as
hereinabove provided, : '

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fzil to do
50, IP'u: Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

3. That the Mortgagee may at any time require the issuance and maintenance of insurance upen the life of any person obligated
under the indebtedness secured hercby in a sum sufficlent to pay the mortgage debt, with the Mortgagee os beneficia , and if the
prfl.;miums are not atherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

ebt. ..

8. ‘That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on ‘or hefore the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
stagor fail to pay such taxes and assesstents when the same shall fall due, the Mortgagee may, al #ts option, pay the same and charge
the amounts so paid 1o the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mortgage secures a “vonstruction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby

spturm[ s]m!l be disbursed to the Mortgagor in periadic puyments, as construction progresses, in uccordance with the teems and condj-
tivns of a Counstruction Loan Agreement which js separately exccuted but is made a part of this morigage and incorporated herein by

relereitce.

8, That the Martgagor will not further encumber the premises ahove described, without the prior consent of the Mortgagee, and
?‘lmuld the Mortizagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be
“immedintely due and payable and may institote any proceedings necessary to vollect said indebtedness, N

8. That should the Morigagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paicd in full, the Mortgagor ar his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost s required by the Association for processing the
-assumption, furnish the Association with a vopy of the Contract of Sale, Bond for Title, or Deed of Conveyanee, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable Sonth Carolina law, or a lesser increase in interest rate as nmey
he detennined by the Association. The Associntion will notify the Mortgagor or his pirchaser of the new interest rate and monthly pay-
ments, and will mail him 4 new passhook. Sheould the Mortgagor, or his Purchaser, fail to comply with the provisions of the within

aragraph, the Mortgagee. at jts option, may declare the indebtedness hereby sectited to be immediately due and payable and may
{{ule any proceedings necessary to collect said indebtedness,

That should the Martgagor fail to make payments of principal and interest as due on the promissory note and the same shall be

a period of thirty (30) days. or if there should be any fatlure to comply with and abide by any hy-laws or the charter of

the MortRagee, or any stipulatiens set out in this mortgage, the Mortgagee, at its option. may write twfhe Mortgagor at his last known

address giNng him thirty (30) days in which to rectify the said default and should the Martgagor fail thgectify said defanlt within the

said thirty dhys, the Mortgagee, maty. at ils option, increase the interest rate on the loan balance for the rd aining_term of the loan or

for a lesser thrm to the maximum rate per annum permitled to be charged at that time by applicalle SoutBsCaroling law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly.

L1, That should the Mortgagor fail to make paymentiNgf principal and interest as due on the promissory note and shoutths
installment become past due for a period in excess of | e Mortgagee may collect a “late charge” not to exceed an amount
cqual to five (5% ) per centum of any such past due insta in order to covetfe extra expense incident to the handling of such

delinquent payments.

12, That the Mortgagor hereby assigns to the Morlgzegee, g5 sucsessors and assigna. all the rents, sssues, aml profits accruing from
the mortgaged premises retining the nght to colled -l)/T:um: as the debt hereby secured s meat in arrears of pavment, but
should any purt of the pring ipal imdebtednes EATIRG, o1 fire meatance premmms, be past due and unpaid, the Mortgagee
may without notice or further proceedinggfake over the mortgage d premases, af thes shall be oceupied s a tenant or tenants, and
collect said tents andd profits and apply the same to the indebtedness erehy secured, without Tability o account for anything more
than the rents and profits actually collected, Jess the cost of collection and amy tenant s anthorized npon request by Mortgagee, to
make all rental pavments direct to the Mortgagee without lability to the Morteager untd notified 1o the cartrary by the Mortgagee;
and should said premises at the time of such defanlt he occupied by the Martgagorn, the Mortgagee mas apply to the $odee of the
County Court or to any Judste of the Coitrt of Common Pleas whao skl be gesident or presichng in the county aforesaid for the appaint-
ment of a recever with anthority to take possession of said premises and collect soch rents and profits, applying said rents, after pay-
mfl the imxt of volleemon, to the mortgage debt without liability t+ account for avthing more than the rents anel profits .'lchmllyy
callected, ‘

13, That the Morteagee. at jts option, may require the Mogteawor to pav to the Morteawer, on the first dav of each month until the
note secured hereby s falhy pand, the following sams m addition to the pavments of primeipal and interest provided nosaid note: a sum
equal ta the preminms that will neat become due and payable on policiss of mortwge wuaranty insuzance (if applicable), fire and other
hazard insurapce covering the maortgaged property. plus taxes and assessments next due on the mortiaged prenses Call as estimated by
the Mortgagee) less ] sunes already paid therefor divided Iv the ruber of nonths to elapse before one month prior 1o the date when
sueh preminmm tases and assessients will be e and pavable, such sums o he held by Muortgutee to pay said premioms, taxes and
special msessments: Should_these payments exceed the amount of pavments actually made by the Morteagee for firxes, assessments, or
imsurance premimns, the excess nay e eredifed by the Mortgagee on sihusegaent payments to be made by the Mortgagor: 1, however.
sawd snons hall be nsofficent 1o make sad payments when the siome shall hecome due and payalile. the Maortyagor shall pay to the
Mortgagee any amounts necessary (o make up the deficiency. The Mortgagor farther agrees that at the end of ten yvears from the date
hereal, Mortuagee mav, at ity optinn apply for renewal of mortgage guaranty or similar insuranee Of apphcable ) covering the balance
then remainang due an the mortzage debt and the Mortgagor mav at its aption, pay the single preminm required for the remaining
vears of the term or the Mortggee may pay such premiom and add the same o the mortgage debt o which event the Maorteagor shall
repay to Mortgagee such preminm payment, with interest, at the rate specified in said promissors note, in equal monthly installinents

over the remaimng payment perniod.
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