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TOCGETHER with all and singular the rights, members, hereditaments, and appurtenances (o the same belonging or In any wa
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plunibing and elactrical fixtures, wnﬁ
to wall carpeting, fences und gates, and any athier cquipment or Flxtures now or hereafter attached, connected or fitted in any manner
it being the intention of the parties hereto that all such fixtures and equipment, ather than hewuschold furniture, be consiclcrc({a pait o;

the rcally. P
TO HAVE ‘AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.
'I'hc-Morlgard:'l represents and warrants that said Mortgagor is seized of the above deseribed premses in fee simple absolule; that -

he

the above descri premises are free and clear of all liens or other encumbrances; that the Mottgagor is lawfully empowered (o con-
vey or encumber the same; apd that the Mortgagor will forever defend-the saitd premises vuto the Mortgagee, its successors and assigns,

from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

i .
1. That the Mortgagor will promplly pay the principal and interest on the indebtedness evidenced by said promissary note at the -
times and in the manner therein provided. :

9. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard {nsurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any Toans or advances that may hereafter be madeby the Mortaagee to the Mortgagor under
the authority of Sec, 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advinced shall hear
interest at the same rate or rates as that provided in said note unless atherwise agreed upon by the parties and shall he payable at the
demand of the Mortgagee, unless otherwise provided in writing. : .

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or herenfter to he erceted, insnred
ayainst loss by fife, windstorm and other hazards in a sum not less than the balince due hereunder at any time and in o company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of msurance to the’ Mortagoe and
agrees that all such policies shall be held by the Mortgagee should it so require aid shall include loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immeiliate notice thereal to the Mortgagee by registered mail; sl should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost ol such insurance, with inlerest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
s0, the Mortgagee may, at_its option, enter upon said- premises and mike whatever repairs are necessary anel charge the expenses Jor such
repairs to the mortgage debt and collect the same under this mortgage, with interest us hereinabove provided. -

5. That the Mortgagee may at any time require the issuance and mamtenance of insurance upon the life of any person ohligated

under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as Leneficiary, and f the
premiums are not otherwise paid, the Mortgagee may pay said premiumis and any amount so paid shall become a part of the mortgage

debt,

6. That Mortgagor agrees to pay all taxes and other public assessments lovied against the morbtaged premises on or before the
due dates thereof anel to exhibit the receipts therefor at the offices of the Mortgagee immediately upon paynmient, and should the Mort-
wagor fail to pay such taxes and assessments when the same shall fa!l due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid_to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage sccures a “construction lean”™, the Mortgagor agrees that the principal amount of the indebtedness Iu'rchy
seeured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately exccuted hut is made a part of this mortgage and incorporated herein by

reference.

8. That the Mortgagor will not further encumber the premises above described, without the pror comsent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option,” declare the indelitedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to coltect saidl indebtedness.

9. ‘That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Convevance, and
the within mortzage indebtedness is not paid in full, the Mortgagor or his Purchaser shall e required to Tile with the Assoviation an
application Jor an asswnption of the mortgage indebtedness, pay the reasunable cost as required Tn the Assaciation for processing the
asssnption. furnish the Association with a copy of the Contract of Sale, Bond fur Title or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate un the saicl loan balance o the maxi-
mum tate per anmnn permitted o be charged at that time by apphicable South Caroling law, or a lesser wcrease ininteresl rate as may
be determined by the Association. The Assoviation will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook, Should the Mortgagor, or his Purchaser, ail o comply with the provisions of the within
paragraph. the Mortgagee. al its option. may deelare the indebtedness hereby secured o be immediately due and payable amb may
institute any proceedings necessary to colivel said indebtedness.

10. That should the Mortgacor fail to make payments of principal and interest as due on the promissary pote and the same shall be
unpaid for a period of thirty (300 days or o tere shonld be any falure to comply with ald abude By ais by-laws or the charter ol
the Mortgagee, or any stipulations set out in this mertgage. the Mortgagee &0ty ophtion may wite o the Mortator at has Jast kneown
-address giving him thirty 130} days in which to rectify the said delault and shoukd the Martiagor Lail 1o rectiby said default withn the
said thirty days, the Mortgagee, may. at ils option, inerease the interest rate on the loan halanee fm the remaning term of the loan or
for 2 lesser term to the maxitmum rite per anhom permitted to he charged at that time T apphable Sonth Carohing Law . or a lesser
increase rate as mav be determined by the Assoctation. The monthly patments wall be alpoisted accordingy

11, That should the Mortgagos fnl (o mabe pasinents of principal and wterest o due on the pramssan note aml shondid s monthly
installment become past due tor o peniod i exeess ol 15 davs, the Mortgasee may collect o “late daree” not Lo evcesd anomount
equal to five (5% ) per centum of any such past Jue installment in order to cover the st expense i wlent 1o the handime o such
delinguent payments

12. That the Mmtragor herebs assaens 1o the Mortgagee, its sovcessons el asoens ] The rents ssaes Ll profits werung fiom

the mortgaged prevuses etamimng the nieht te collict the satme sa lomg o the debt Bl secored s ot o arreans of paveeent but
should any part of the prnopal mdebtedines or mieests Loves, wr Foer e premms, be post doe il anpaild e Mortgagee
v withowt notice m farther proceedinges tike over the portaged preaoses F they shall beoovcnpmed Tas o enant o teranits amt
colleet saul rents aned profits wied appls the e to the wdehitidiess heredn secened swothont okl toaecnaot for amvthing more
than the rents and prll[li.\ actulls collecteal, Tess the vost of Lolles G ared Loy et withotized  npon reguest Yy Martgacee 1o
make all rental paviments direct to the Mortzagese withont Babnlits 1o the Mot vt wotduet f0 e contray b the Mottdae e
and should said premmses at the tune of sech delanlt be acenped b e Moo the Monsaweee oo aepds bt Jodae ol the
County Court or to any Lindue of the ot ol Corpmon PPleas who eald e adent o pessiche e the voeents doresand for e appont
ment of 4 recever with anthonty to take possession of saiid premases ad Calb b s borents e probits apply s sl eenboadler pas
lrlluI the ]”M af collection, to the mortgase debt withou Lalnhty tr sovommr for vt oo than the tents and prabsts RYRTIRII
vollectec

13 That the Mofeagee ol abts ophion, may requne the Morteagor b paf 1o e MMoe e on e drrst Lan b o o b e th antd the
note sevured hereby o bulls pasd the [ollonomg stos meadidihion to thee pavndents af prn. el el antenst [-lt‘\lll--' meowe! note wowum
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