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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same helonging or in any wa
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrica! fixtures, wall
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in any manner,
it being the intemtion of the parties hereto that all such fixtures and equipment, other than household furniture, be considered a part o}_

the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, itd successors and assigns forever, T

The Mortgagor represents and warrants that said ‘Mortgagor is seized of the above deseribed premises in fee simple absolate; that
the above described premises are free and clear of all lens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its suceessors and assigns,
from and against the Mortgagor and every person whomsoever lawlully chiming or to claim the smne or any part thereof,

- THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: -

1, That the Mortgagor will pm;nptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided,

* 2. That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the

- Mortgagee, for the payment of taxes, or public assessments, hazard Ensurance premivms, repairs or other such purposes pursuant to the

provisions of this mortgage, and also for any loans or advances that, may hereafter be made by the Mortgagee to the Mortgager under

the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similer statutes; and all sums so advaaced shall bear

interest at lﬁc same rate or rates s that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. .

3. That Mortgagor will keep the improvements on the moartgaged premises, whether now existing or hereafter to be erected, ipsured
against loss by fire, windstorm and other hazards in a sum not less than the balance due bereunder at any time and in a company or
contpnies aceeptable lo the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Morlgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payible clauses in [avor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered miail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the pretiums for such insurance, then the Mortgagee may catise
such improvements to be isured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as

Rereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoukl Mortgagor fall to do
so, e Mortgagee may, at ils option, epter upon said premises and make whatever repairs are necessary and charge the expenses {or such
repairs ta the mortgage debt and collect the same under this mortgage, with interest as hercinabove provided, .

5. That the Mortgagee may at any Ume require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a swm sufficient 1o pay the mortgage debt, with the Mortgagee as beneficiary, and if the
grrl.:mums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

cht. : } . )

G. That Mortgagor agrees to pay all taxes and other public assessments levied agafnst the mortgaged premises on or hefore the -
due dates thereof and to exhibit the reccipts therefor at the offices of the Mortgagee immediately upon payment, and should the Morti.
gagor fail to pay such tixes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortguge secures a “construction loan"”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, i accordance with the terms and condi-
tivns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorpurated herein by
referonce. ‘

. A That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Muortgagor so encumber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That shonld the Mortgagor alienaté the morttaged premises by Contract of Sale. Band for Title, or Deed of Conveyance, and
the within mortgage indehteduess is not paid in full, the Mortgagar or his Purchaser shall be rerquired Lo file with the Association an
application for. an asstnption of the mortiage indebtedness, pay the reasonable cost as sequired by the Association for processing the
assumption. furnish the Assoviation with a copy of the Contract of Sale, Bond for Title or Dewd of Conveyance, and have the interest
rite on the loan balance éxisting at the time of transfer modified by ncreasing the interest rate on the suid Joan balance to the maxi-
mu rate per annn peemitied to be charged at that time by applicable South Caroling law, or a4 lesser incresse o jnterest rale as may
be determined by the Assoctdion. The Association wil] notify the Mortgagor or his purchaser of the new interest rate and wonthly pay-
ments, and will mail him a new passhooke Should the Mortgagor, or his Purchaser, fail 0 comply with the provisions of the within
paragraph. the Mortgagee, at its option, may declare the indebtedness hereby secured to be wmediately due and payable and may
institute any proceedings necessary to colleet said indebtedness.

10. That should the Mortgagor fail to make pavments of principal and interest as due on the promissory note and the same shall be
unpaitd for a period of thirty (30) days, or il there should be any failure to comply with and abide by any by-laws ar the charter of
the Mortgagee, or any stipulations set out in this mortgage. the Mortgagee at ity option. oy write 1o the Mortpagor at his last known
address giving him thirty (30) davs in which to rectify the said default and should the Mortgagor fail to rectify said defiault within the
said thirty days, the Mortgagee, may, al its aption, increase the interest rate un the loan halanee for the remaining term of the loan or
for a lesser term to the mavimmn rate per annmn permitted to be charged at that tme by applicalle $aoth Carolina law. or a lesser
increase pate as may be determined by the Association. The monthly payménts will be adnisted accordingly.

11 "That shauld the Martgagor fail ta make pavinents of prineipal and interest as e on the promssary note and should any monthly
installment hecome past due for a peril in excess of 15 days, the Mortzngee may eolect a “Lite chane” not 1o exceed an amount
equal to five (5% ) per centum of any such past due installment in order to cover the extra expense incdent to the handling of such
delinquent payments.

I12. That the Mortzagor hereby assigns to the Martagee. its successors and assigns. all the rents issnes and profits accruing from
the mortgaged premies retinimg the ritht to colleet the same so lone as the debt hereby secared w not an arrears of pavment, but
shauld any part of the principal indebtednes, or intetest, Laxes, or fire mscance premmms, be past due and anpaid, the Mortgagee
may without notice or further procecdines tihe over the mortgage d premses, f they shadl he occopied by o tenant or tenants, and
collect sanel rents aad profies and apply e wime o the mdebtediess hesely secnrml. withont habality to account lor anvtlimg more
than the rents and profits actually collected, Jess the cost of collection and amy tenant w anthonzed  upon recuaest by Mortpagee, to
mihe all rental pavments direct to the Morteagee withont liabiity to the Morteagor angl notifwed 10 the cmtrary by the Mortgagee;
and should said premses at the time of sueh defanlt be ocenpred by the Mortwawor, the Mortsieee may apph to the Judge of the
County Court or to ansy Judge of the Conrt of Gommon Pleas who shall he resulent on pressdhing o the comity aforesaid for the appoint-
ment of o reeenver with authory e take possession of said premives aml collect sadcde sents and greodits, applung sand rents. after pay-
i the cast of collection, to the morteage debt withom liabality o account for amthing more than the rents and profits :mtualfy

vollected.

BV That the Mortzagee at its option, mav tequre the Mortgazor o pay to the Morteagee, on the first day of cach month until the
note secured hereby i fully pund the follow o sims i addition to 1he payments of prmcipad and interest prosvidetl in said note: 3 sum
etrual to the premuns that will et become due amed pavablé an palicwes of mortwage gnarenty msurance f appheable b, fire and other
hazared inranee covenng the mortgaged property phies fanes and assessments ned due on the mortiaged premives (all as estimated hy
the Mortiages) sl sms already pod theselor daded by the number of monthe o elapae hefare ane month prine to the date when
such presnerins Leves aned assesaments will bee due and pavable, such sums 1o he held by Mortsgee to Pas \.‘ms presmums, taves and
special assessaenty Shonld these pavments exceed the amaonnt of payvments actualls macle by the Morteagee for Gives, assessments or
wsnrance preoyns. the excess may be credited by the Mortgaszee on subsegquent pavments 1o Le nude v the Mortuazor, i, however.
sard suma shall be nscfficient to make said pavments when the same shall become due and pavable the Morteagor shall pav to the
Mortgages any wnonuts tecessary 1o make up the deficiency The M ortgator Turther agrees that ot the emd of ten vears from the date
hereol, Muorteagee tan, at s oplion apply for repewal of mortgage guaranty or sindar snamanee @f apphcable d Covering the, balance
then remnime due on the mmteage debt and the Morteagor gy at ats option, pay the unele premmom requazed for the cemaining
vears of the term on the Morttuges may pay such preminm and add the same to the morteage delit i which event the Maorteagor shall
repay Lo Mortgager such prennum payment, with interest at the rate «pecified vl pronnssors note, in equal monthly installments
over the remamng payment penod -
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