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except when payment

‘boeia ma of Paragraph 2 hioksof, b will pay prompily when |
insurance shiall be carried in comipanies approved by thé Mortgegeeand the ..
' rigagee aid have attached thereto loss payable clauses ‘-

evant, of lows Morigagor will give immediste notice

if not made promptly. by Mortgagor, sud each insur- - "

intly, and the insurance proceeds, or any part:
at ita/option either to ths reduction of the indebtedness hereby -

‘dsmsged. ~ In évent of forecloaure of this mortgage, or.

in extinguishmeiit of the indebtedness secured Liereby, all '
any insirance policies then in force shall pass to the '

-9, Ho hereby sssigns all the rents, lssucs, and profits of the rigaged, premisen from and after sny default
hereunder, and should legal proceedings be instituted pumsuant to this instrument, then the Mortgagee sball have

 the right to have a recelver appointed of the renta, issuies, and profits, who, after deducting all charges and expenses -
- attending such,proccedings and the execution of his trust as receiver, shall apply the residue of the rents, issues, and -
" profits, toward the payment of thie debt gecured hereby. S

SRR U i agreed t.hat thq Mortnsor shall hold and en;oy the premhel above oonveyod until there is & default under
.. this mortgage or in the note secured hereby, If the ‘Mortgagor shall fully perform all tha terms, oonditions, and
. covenants of this mortghge; and of the note secured hereby, then this mortgage shall be null and vold; otherwise

to remain in full fofoe and virtue. -If there i & default {n any of the jerms, conditions, or covenants of this mortgage,

or.of the note sécured hereby, then, at the optlon of the Mortgagée, all sums then owlng by the Mortgagor to the
' Mortgagee shall bocome immediately due and payable and this nforigage may be foredlosed. The Mortgagor walves

- the benefit of any sppraisement Iaws of the State of South Carolina, Should the Mortgagee become & party to any
"/, suit involving this mortgage or the title-to the premises described hereln {excluding legal proceedings instituted

. " for foreclosure or for the collection of the debt secured hereby) all oosts and expenses reasonably incurred by the
' - ‘Mortgagee, and a reasonable attorney’s fee, shall be secured hereby gnd shall become due and payable thirty (30).
- days sfter demand. Should any legal proceedings be instituted for the foreclosure of this martgage, or should the

- debt secured hiereby or any.

‘ _ - part thereof be placed in the hands of an attorney at law for collection by suit or other-
wise, all costs and expensee, including continuation of abstract and a reasonsble attornoy’s fee, shall be scoured

* hereby, shall bocome due and payable immediately or on demand, and may be recovered and collected hereunder.

~“*"“1f 'the indebtedness secured hereby be guumnteed"or'insuréd under Title 38, United States, Code, such

Title and. Regulations issuedtherounder and in offect on"the date hereof shall govern the rights, duties and
linbilities of the parties hereto, and any provisions of this or other irstruments executed in connection with suid

~ indebtedness which are inconsiatent with said Title or Regulations are hereby smended to conform thereto.

" fThe eovenaiits hereln éontalned ahall bind, and thebenefita and advantagos shall fnure to, the respeotive helrs,

"axewtou, administratars, sucoemars, and assigns of the parties hereto. Whenever used, the singular nymber shall

include the plural, the plural the singular, the use of any gender shall.be applicable to all genders, and the term
*Mortgagee” shall include any payee of the indebtednees bereby secured or any transferee thereof whether by
operation of law ar otherwise. C o - '
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