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: ‘payment ‘of -any debtedn
not-expressly. released'
‘the

‘time th' Martgagee ngains 085 by‘ﬁrelaud other. hazards,in such amounts . .

e,required by the Mortgagee; an o
rtgagee : .111 such pohcies, and that alI such polides d renewals thiéreo shall be’ held by the Mortgegee and'-. ST
form acceptable to the Mortgagee. o

ewrlljkee the.impr he e g properlyinsured.'._-

carry  life. insurance ‘uponhimself in sum sufficient to pay- -all’ sums- secured by this ‘mortgage, desig'nahng the”

B Mortgagee nsbeneﬁc:ary thereof, .‘upon failure of: the Mortgegor to pay. the. .premiums therefor, the Mort- .
) nd. all. idvanced’ by the Mortgagee shall become a part T

clpnl and erest payable under the

terms of the note secured,hereby, he wﬂl pay, to the Mortgagee; on  the first day of each month, until the indebted- ~ -
‘ness’ secured hereby is paid:in full; a sum equal to one-twelfth of, the annual taxes, public assessments and insur- .
ted by the Mortgagee, and, on the, f(’lure of the Mortgagor to pay all texes, insurance .
‘said items and charge all advances t.here-

S Thut-be hereby.assigns all the rents -
, fnult ‘hereunder; and shou]d legal proceedings be instituted pursuant to this tnstrument, then the Mortgagee shall

khave the. right to have a receiver appointed of the. rents issues, and proﬁts who, after deducting all charges and
. " expensés’ attending such proceedings and the execution of his trust a5 recerver, shail apply the residue of the rents,
issues, and. profits, toward the. pnyment of the debt secured hereby : : ’ .
_ at, ot the opticn of the Mortgeg :
o gng fshnll ‘convey away said. mortgaged premises, or if the title shnll become vested in any other person in any
~ . manner whatsoever other than by death of the Mortgegor, o, ifi the case ‘of a construction loan, if the Mortgagor
" shall permrt work on the project to becom' and remam lnterrupted for a period of fifteen (15) days without the

written consent: of the Mortgagee ' A
. 10, It is agreed that the Mortgagor shall hold and enjoy the prcmises above conveyed until there-is a default
~ under- thrs mortgage or.in the note securéd hereby Tt is the true meaning of this instrument that if the Mort-
. gagor shall fully perform. all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
. that then this mortgage shall be utter]y null and void; otherwise to remain-in full force and virtue, If there is a
* . - default in:any of the terms, ‘conditions or covenants of this mortgege, or of the note secured hereby, then, at the
. option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
- and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this mortgage, or. ‘should: the Mortgagee become a party to any suit involving this Mortgage or the title ta the
premises described herein, or should' the debt secured hereby or any part thereof be placed in the hands of an
attorniey at ‘law for ‘collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason-
;fe’e, shall thereupon become due and payab]e immediately or. on demand, at the option of the

1 pnrt of the debt secured'thereby. and mey be:r vered and’ collected hereunder.




