,.l‘

rbe g 'uponbytho tornnddebto .mngbngrooonthemtunty,{-*
sims 80, advanced nhl.ll diis ‘and pnysbla tlnrby 0)- days tfterddemand by the .

bed bove N

mtimie to time’ mqu.im ‘on-the unprovementa now or herufter on eaid premises, and except when payment -
“- for all such premums has theretofore been made under (s) of purngmph 2 hereof, he will pay promptly when
" 'duo 'any premiums therefor.” " All insuraxce shall be carried in comapanies lpproved by the Mortgsgee and the
C ':pohc:ea and renewals thereof shall be held by the Mortgegee and have’ sttached thereto loss payable clauses -
- in favor of and in form’scceptable to the Morigagee~In event of loss Mortgagor will give immediate notice
: _.-“,by mail to the Mortgsgee ‘who may make proof of loss if not made promptly by Mortgagor, end each insur- -
* “‘anc company coficerned is hereby authorized and direoted to.make. psyment for such loss directly to the.
- - Mortgagee' instead ‘of -to:the ‘Mortgagor-and . Mortgagee jointly, and the insurance ‘proceeds, or any part
. thereof, may be npphad by the Mortgagee at ita option either to the reduction of the indebtedness hereby - - -
" secured or to the restoration or repair of the pmparty damaged.  In avent of foreclosure of this mortgage, or,
. other transfer of titls to the mortgaged property in extmgmnhment of the indebtedness secured hereby, all
right, title and interest of tho Mortgngor in |.nd to- nny msura.noe pohc:ea t.hen in- force nln.ll pm to t.ha.

. _purchuarorgrantee. -

.“

9, He hereby aaaigml all the ranu, iuruea, nnd proﬁtl of the mortga.ged premlses fmm and nft.er any default

'hereunder, and should legal procesdings be instituted pursuant to this instrument, then the Mortgagee shall have .

the right to have a receiver appointed of the rents, issues, and Profits, who, after deducting all charges and expenses
attending such proceedings and the execution of his trust as receiver, shall npply the rendue of the renta, insues, and

_ profits, townrd the pa.yment of the debt aeoured hemby

It is agreed that the Mortgagor shall ho[d a.ud enjoy the prem.lsee nbove conveyed until there is & default under

- this ‘mortgage or in the note secured hereby. ~If the Mortgagor shall fully perform sll the terms, conditions, and "

covenants of this mortgage, and of the note secured hereby, then this mortgage shall be null and void; otherwise

. to remain in full foroe and virtue, If there is a default in apy “of the terms, conditions, or covenanta of thin mortgage,
or-of the note secured hereby; then, at the option of the Mortgagee, all sums then owing by the Mortgagor to the

Mortgagee nhnll become immedintely due and payable and this mortgage may be foreclosed. The Mortgagor waives
the benefit of any appralsement Iaws of the Btate of South Carclina. Should the Mortgagee become a party to any

. suit involving this mortgage or the title to the premises deséribed herein (excluding legal proceedings instituted

for foreclosure or for the collection of the debt secured hereby) all costs and expenses reasonably incurred by the

~Mortgagee, and & reasonable attorney’s fee, shall be secured hereby and shall become due and payablo thirty (30)
- days after demand. Should any legal prooeedings be inatituted for the foreclosurs of this mortgage, or should the

debt secured hereby or any part thereof be placed in the bands of an attorney at law for collestion by suit or other-
wise, all costs and expenses, including oontinuation of abstract and a reasonable attornoy’s fee, shall be secured
hereby, shall becoma due and psyable immediately or on démand, and may be recovered and collected hereunder.

If the indebtedness secured hereby be guaruntced or insured under Title 38, UnitedeStates Code, such

Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and -

linbilities of the parties hereto, and any provisions of this or other instruments executed in connection with said

-indebtedness which are inconsistont with said Title or Regulnhons are hereby amended to conform thereto.

The covenants herein contained shall bind, and the benefits and advantages shall {nure to, the respective heirs,
executom, administiatars, succeenars, and assigns of the parties hereto. Whanever used, the singular nuraber shall
include the plural, the plural the singular, the use of any gender shall be applicable to ali genders, and the term
“Mortgagee” shall include any payee of the indebtedness hereby secured or any tranaferee thereof whether by

operation of law or otherwise.
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