- TOGETHER with all and singular the rights raeaber, -bctidli:;'t'ricnu. od kppu.rtenmcu seloniging”or - in’ any

" incident or sppertaining, Including all built-in stoves and refrigerators, heating, air eonditlonmcﬁ.eglumbing?hnd;electtlcal.fhtum,: '
¥ ]

. the shove descri
“ vey or encumber the same; and that the Mortgagor will forever defend the rafd premises untd the Moctgages, its successors and,

to wall carpeting, fences und gates, and. any other equipment or fixtures now or hereafter atts

R

- corinected or. fitted . fn any,
[ idge«{

‘ ' {L beimicw!ho intention of the parties hereto that all such fixtures and equipment, other than household furniture, be'
. - the realty, - .~ L T e BT ’ ! : 1 ;

. TO HAVE AND TO HOLD all and singular.the said premises unto the Morigages, i
The Moﬂgaggr represents and warrants that said Mortgagor is selzed of the above desc
d premises are free and clear of all lions or other encumbrances; that the Mot

. M‘- . iﬁnp l‘r‘
is Jawfally empow:

gagor

' _from and against the L_{ortgagor_qu every person whomsoever lawfully ‘clnimin_g or to clalm the same or any part thereof,

-, Mortgagee, for the payment of taxes, or public assessmen

| THE MORTGAGOR COVENANTS AND AGREES &S FOLLOW.
-1, ‘That the Mortgagor will promptly pay the principal and interest ol
times.and In the manner, I.hefnh; proyll,de{i_.p‘ . -p"‘ 2 "._'__ e o : :
. 2.. That this mortgage will secure the Mortgagee for any-additional sums which may. be advan .at the option of the:
ts, l:{nurd insurance’ prcmlum:.'_‘re‘i»a.h! ‘or othet stich purposes pursuant to the -
o

" provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the hﬁa ceﬁlflg:li unbgg,
ble

" against loss by fire, windstorm and other in a sum riot less than the bafance due’ heren

o the n_u.thorix of Sec. 45-55, 1862 Code of laws of South Carolina, as amended, or_ similar statutes: and all-sums so advan

. interest at
.demand of the Mortgagee, unless otherwise provided in writing. -+ ...

d
# samne rate oF rates as that provided In said note unlass otharwise agreed upon by thie parties and:shall be payal

] .
isting or hereafter to be erected, jnsured -
der at any time any in a company or,
companles seeeptable. to, the Moﬂgzﬁee ‘and Mortgagor does hereby ‘assign’the policy or policies’ of. insurance to:the -Maortgagee :
arecs that all such policies shall be held by the Mortgagee should 1t so reqitire and shall include loay peyable clauses in lavor of th

Mortgagee; and in the event of loss, Mortgagor will give immediste notice thereof to the Mortgagee by registered mail; and should the

"3, That Mortgagor will keep the fmprovements on the mnrtsnged premlsea “whe ‘o

- Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
£

-such improvements to be insured in thel_ng;pe of thg-M_ortgngq_f ‘and reim

J urse {tself for the cost of such insurance, with interest"as

hereinabove provided, .. .- TSI et
. 4. That the Mortghgor will keep all improvements i.:pp}z the mortgage

so, the Mortgagee may, at its option, enter upon sald premises and make whatever repairs are necessary and charge the expenses for such

repairs to the mortgage debt and collect the tame under this mortgage, with interest as hereinabove pmvlded.', :

.5. That the Mortgagee may at any time require the lssuance and maintenance of {nsurance upon the life of any. person 'obll'?n:f]a T
e

under the indebtedness secured hereby in a sum sufficient to pay the mortgnﬁe -deht,” with the Mortgagee -as beneficiary, and §

| premiums are not otherwise paid, the Mortgagee may pay said premiums an

‘secured shall be disburs

e 1 any amount so paid shall become a past of the muorigage
ebt. . T -_"_ B “‘._‘a‘_"--_ ‘:_ [T

. 8, That Martgagor agrees to pay all taxes and other public mssessments levied against the mortgaged .premisés on. or before the -
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately.upon payment, and should the Mort-.

agor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge

¢ amounts 50 paid to the mortgage debt and collect the same under this mortgage, with Intevest as above provided. - .-G .oy

-~ 7. That if this moztgage secures a “construction loan™, the Mortgagor agrees that the principal emount of the indebtedness hereby

reference, - : Sy

8. That the Mortgagor will nbt__ fu'i'l'hcr:encur.n‘bér'thé pr_:ei‘nlsc.s above describ thout the prior consent of the Mortgagee, and

. t il
_shonld"the Mortgagor so encumber such preniises, the Mortgagee may, at ks option, are the indebtedness hereby secured.to be .

. .immediately due and payable and may institute any proceedings necessary’ to collect said. indebtedness. . .0 .

8, That should the Mortgagor alienate the mart ngéd 'p|rén'1Lﬁés by'Contm:ct of SﬂchBond for Title, or Deed of Convcfariéc -

the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file: with the Association an

application for an assumption of the mortgage indebtedness, pay the reasonable cost as ‘re%tg;&d‘l;y]lhle Association for processing the -
0

assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or De Conveyance, and have the interest,
rate on the loin balance existing at the time of. transfer modified by increasing the Interest rate on the said loan balance to the maxl-
mum rate per annum.permitted to be charged at that time by applicable South Caroling, law, or a lesser. Inicrease in interest rate as ma
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-".
ments; and will mail him a new, passbook. Should the Mortgr;gnr.‘or'hls'Purchascr, fail to comply with the provisions of the .within
paragraph,’ the Mortgagee, at its option, may declare the in

institute any proceedings necessary to collect said indebtedness. . " [

10, That should the Mortgagor fail to make payments of principal and inte est a3 due on the i)ll'oml‘ssofy- note and the same shall be .

l_unpnid for a period of thirty (30) days, or if there should be any failure to comply with and abide by un{iby-laws or the charter of. -

_-the Mortgagee, or. any stipulations set out in this mortgage, the Mortgagee, at its option. may write tg the }
' address giving him thirty (30)-days in which to rectify the said default and should the Mortgagor fall to rectify said default within the . -
said thirty days, the Mortgagee, may, at its option, fncrease the interest rate on_the loan balance for the remaining term. of -the loan or .-’

-for a lesser term to the maximum rate per annum permitted to be charged:at that time by ‘applicable South Carolina law, or a lesse
increase rate-as may be determined by the Associstion. fl‘he‘mql_ﬂ.h_ly payfnenls”_will be_‘gdjus_tql accordingly. «- . 0 7 ¢

11. That should th;: Monénuor_fall to make payments of rincipal and interest as due on the broﬁlissory nt_).lé nnd shduld any wonthly

 Installment become past due for a period in excess of 15 days, the Mortgagee may collect a “late charge” not to exceed an’ amoun

.. should any part of the principal-indebtedness,. or interest, taxes, or fi

equal to five (5%) per centum of any such past due jostallment in order to cover the extra expense incident to the handling of such
delinquent payments. e " R i R

12, That the Morlg-ngdr hcrcby asshms ib"_thc Mort “‘:Amee, its successors nnd'hssigﬁs.',nﬂ.t & rents, lssues, and prbfit's.acfauing'_from

“the morigaged premises, retaining the right to collect the same so long as the debt herchy. sccured is' not 'in arrears ‘of paymént, but

mar without notice or further procecdin;ﬁ take over the mortgngcd premises,’ if the “shall.hie oceupied by a- tenant or tenants, and
collect sald rénts and profits and apply the same to the indebtedness hereby secured, withoot liability to account for anything more

thani the rents and profits actually collected, less the cost of collection. and any tenant Is authorized, upon request by Mortgagee, ' to |,

make all rental payments direct to the Mortgagee, ‘without liabillty to the Mortgagor, until notified to the contrary by the Mortgages;

" and should said premises at the time of such defanlt be occupi bx the Mortgagor, the Mottgagee may apply to the Judge of :the
all be resident or presiding in the county. pforesaid for the appoint- - -

County Court or to any Judge of the Court of Common Pleas who s
ment of a recciver with acthority to take possession of sald premises and collect such rents and profits, applylng said rents, after pay-

ing the cost of collection, to the mortgage debt without Liability to nccount for nn)_fthing mora than the :rents j.ml_i profits actually -

" collected. s . .

e

Fa

"13. That the Mortgages, ht'lts"opiib'ﬁ; may require the Mortgagor to pay to the "_Mc;rtgn ré¢, on the finst day of each month until the,
note secured hereby s fully paid, the following sums in addition to the payments ‘of:principin]l and. interest provided in said. note: a sum. -
equal to the premiums that will next become due and payable on policies of mortgage guaranty insurance (if applicable), fire and other. -

hazard insurance cavering the mortgaged Droperty, plus taxes, and assessments next due an the mortgaged premises (all as estimated by

d.p're:nlses lngood repair, and should Mortgagor fail to do

¢ to the Mortgagor In periodic payments, as. eonstruction progresses, ‘in accordance with the terms and condi- -
tions of a Construction Loan Agreement which is separately executed‘but is qu.e a part of -this mortgage '_a;;d_inoorporate(_l‘he;eln,by". -

ness hereby secured to be immediately due and payable and may -

ortgagor at his last known ‘

e Insurance premiums, be past due and unpaid, the Mortgagee . .

. the Mortgagee) less nll sums already paid therefor, divided by the number of months t elapse hefore one month srior to the date when .

such premiums. taxes, and assessments will be due and payable, such sums to be held hy Mortgagee to 'poy said:premiums, taxes and
speelal assessments. Should thess payments exceed the amount of payments actually made by the Mortgagee for taxes, assessments, or -’
insurance premiums, the excess may ﬂcrcdited by..lha}-f_ortﬁ:gec on subsequent payments to-be made by the Mortgagor; if, however,
said sums shall be insufficient to make said payments when the same, shall me due and ‘payabls, the Mortgagor shall pay to the

Mortgagee any amounts necessary to make up the deficiency, The Mortgagot. further dgréés that at the end of ten years-from the date - -
hereof, Mortgagee may, at its option, apply for renewal of mortgage guaranty or similar fnsurance (if applicable)} covering the belance - .
then remalning'due on the mortgage debt, and_the Mortgngor may. ot its pplionkpn)f the single premium required for the remaining. -

years of the term, or.the Mortgagee may pay such’ premium nptc}ll .add the same to the mortgage delit. in which event the Morigagor sha

repay to Mortgagee such premium payment, with' interest, at rate _spcclf_lcd in safd promissory note, in equal monthly installments” :

over the remaining payment perod. - °, ~ ;

e rrvma——— =
: A




