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STATE OF SOUTH CANOLINA

COUNTY OF GREENVILLE MORTGAGE

' TO ALL WHOM THESE PRESENTS MAY CONCERN: B-T-M CORPORATION L -ﬁf

2 Mﬂmmg (hereinafter referred to as Mortgagor) SEND (S) GREETING:

WHEREAS. the Mdrlgagar js well and truly indebtedunto . E. Young and Milo M, Young

. - (hercinnﬁer\rercrrcd to as Mortgagee) as evidenced by the Mortgagor's promissory note of even date herewith, the
> i terms of which are incorporated hercin by reference, in the sumof -

Thirty Thousand Seven Hundred Forty and no/100 - poLLars (s 30,740.00 5,
- with interest thereon from date ot the ratcof 6 per c¢entum .per annum, said principal and interest to be
o _ repald: $10,246,67 on February 2, 1972, $10,246.67 on February 2, 1973,

« - .and $10,246.66 on February 2; 1974 with interest to be computed and pald
p ' annually. Without the privilege of anticipation except as herein stated.
ht )
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4 WHEREAS, the Mortgagor may hereafter become indebted to the said Mortgagee for such further sums as
g . may be advanced to or for the Mortgagor's account for taxes, insuranee premiums, publi¢- assetsments, repairs, or

Q- . for any other purposes:

NOW, KNOW ALL MEN, That the Mortgagor,*in consideration of the aforesaid debt, and in order to secure
“ the payment thereof and of any other and further sums for which the Mortgagor may be indebted to the Mortgagee
a at any time {or advances made to or for his aceount by the Mortgagee, and also in consideration of the further sum
’ of Three Dollars ($3.00) to the Mortgagor in hand well and truly pald by the Mortgagee at and before the sealing
and delivery of these presents, the reccipt whereof is hereby acknowledged, has granted, bargeined, sold and re-
leased, and by these presents does grant, bargain, sell end rclease unto the Mortgagee, its successors and assigns:
= “All that certain piece, parcel or lot of land, with all improvements thercon, or hereafter constructed thercon,
situate, lying and being in the State of South Caraling, County of Greenville, shown as lots 1 th rough 15

and lots 17 through 28 on a plat entitled "levised Map, Wechawken Hills", by

C. 0. Riddle recorded in Plat Book 4-F at page 50 in the R,M.C, Office [or

Greenville County. Said plat is a revision of a prior plat recorded in Plat
R Book WWW at page 34, ' :

PR

I N v oW\
1~

R
Mo

This is the same property conveyed to the mortgagor by deed ol W. £, Young and
Milo M. Young to be recorded herewith.

Y "LA'.',

et TR

Tt is anticipated that the 27 lots herein mortgaged will be sold by mortgagor
and the mortgagees agrec to release {rom the lien ol this mortgape any lot on
condition that the mortgagor deposit the sum of $1,200,00 for each lot released
in a savings and loan association in the name of the mortgagor and that said

7'?’ certificate [or share account representing such deposit be assigned to the
R mortgagees as substituted collateral in place of lot released, 1t is further
~ agreed that {f at any time after Januarv lst o) any vear all or part ol the
amount so deposited as substitute collateral not exceeding the annual in-
b stallment due that year may be delivered to the mortgagtes in -ull or partial

paynent of the annual installment which would become duc Hn Foebarvary 2 o0 taat
year, It is distinctly-understood and agreed that the execution ol a power o
Aattorney, trust agreement or ot her instrument hvpothecating sai . stock shall
not be construed as an assignment but only as a pledye and the mortgarces shall
anve no rignt 7 o navines and loas shares or cevtiiicates on deposit unless
ans until there (s a delault in the §OIETons of this note and wortpare,  Thc
postoarsor shall be tire owner of and shall be entitled to the iatorest earne.

0 all such share accoocuts or certilicates of eposit,
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