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“interest not paid when dus to bear inferest at‘the same-rate as principal. -

iiiiii

: Doll_lc':gi ($17, 00-00 s ;
ne; rom date, with interest on the deferred’balance at the rate of 7% .. -
“release- price, whichever-date ‘comes first =~ Ll cu o e

. 'WHEREAS, ‘ﬂ'fo'f'Mortgng.r may herecfter become indebted to the sald Moﬁga'géo.-fo:'sﬁch further sums as may be ad-
~ vanced fo or for the Mortgagor’s account for faxes, insurance premiums, public assessments; repairs, or for any other purposes;
©". NOW, KNOW AiL MEN, That the Mortgagor, in consideration of the aforesald debt, and In order to secure the payment .

thereof, and of any other further.sums for which the Mortgagor moy be indebtad to the Mortgagee at any time for advances

_ made to or for his account by the Mortgages, and also In consideration of the further sum of Three Dollars ($3.00) to the Mort-
gagor in hand well and truly paid by the Mortgagee. at and before the sealing and delivery of these presents, the receipt.
* whereof Is hereby acknowledged, has granted, bargained, sold and released, and by these presents does gront, bargain, sell -

and rqlease_ unto the Mortgages, its successors and assigns;

" a1l that piece, parcel or lot of land in the county of“Gféenvillé;,stétegdf'

-South Carolina, on the southeast side of Riley Road,” containing 2.86 acres

more or less as shown on a recent survey made by Carolina Engineering and’
Surveying Company February . 1971 and having according to said plat the follow-

iling_metes and bounds, courses and distances, to-wit: S

. Beginning at an iron pin on the southeast side of Rilejr Road, corner of
- property of Herman & Barbara Smith;. running thence with the line of said

property .S, 67-08 E. 166.5 feet to an iron pin; thence:S:-.25-13 W, 200.2

‘feet to an iron pin; thence S, 29-30 W. 352 feet to an iron pin; thence

S, 66-0 W. 376,6 feet to an iron pin on the southeast side of Riley Road;

- thence with the southeast side of said road N, 47-27 E. 96 feet to an iron

pin; thence continuing along the southeast side of said road N. 30-35 E,

.743.9 feet to the beginning corner.

_It.is understood and agreed between the pa.rt-ies that the mortgagor will .

- subdivide the tract of land herein described into seven residential lots,

and the mortgagees agree to release from the lien: and: effect of this
mortgage said subdivided lots upon payment of $2,442.85 for each lot

released plus interest due on that amount..

Together with all and singular rights, members, hereditaments, and appurtenances to the same belonging in any way in-
cident or appertaining, and of all the rents, issues, and profits which may arise or be had therefrom, and including all heat-
ing, plumbing, and lighting fixtures now or hereafter attached, connected, or fitted thereto in any manner; it baing the intent-

- ion of the porties hereto that all such fixtures and equipment, other thon the usual household furniture, be considered a part

of the real estate. . .-

. - - ' .‘. . . P . - .
TO HAVE AND TO HOLD, all and singular the said premises unto the Mortgages, its heirs, successors and assigns, forever.

The Mortgagor covenants that it is lawfully seized of the premises hereinabove described In fee simple absolute, that it
has good right and is lawfully authorized 1o sell, convey or encumber the same, and that the premises are free and clear of
all liens and encumbrances except as provided herein. The Mortgagor further covenants to warrant and forever defend all and
singular the said premises unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever lawfully

claiming the same or any part thereof,
The Morlgagoer further covenants and agrees as follows:

{1) Thot this mortgage shall secure the Mortgagee for such furthep$ums as may be advanced hereafter, at the option of
the Mortgagee, for the, payment of taxes, Insurance premiums, publie”assessments, repairs or other purposes pursuant to the
covenants herein, This mortgoge shall also secure the Mortgaggetor any further loans, advances, readvances or credits that
may be made hereafter to the Mortgagor by the Mortgagee lony as the total indebtedness thus secured does not exceed
the original amount shown on the face hereof. All sums so”advanced shall bear interest at the some rate as the mertgage
debt and shall be payable on demand of the Mortgagee unless otherwise provided in writing.

(2) Thot it will keep the improvements now &xisting or hereafter erected on the mortgaged property insured as may be
required from time to time by the Mortgagee against loss by fire and any other hazards specified by Mortgages, in an amount
not less than the mortgage debt, or in such amounts as may be required by the Mprigagee, and in companies acceptable to
it, and that all such policies and renewals thereof shall be held by the Mortgagee| and have attached thersto loss payable
clauses in favor of, and In form acceptable to the Mortgagee, and that it will pay a|l premiums therefor when due; and that it
does hereby assign to the Mortgagee the proceeds of any policy insuring the mortgoged premises and does hereby authorize
each insurance company concerned to make payment for a loss directly to the Morfgagee, to the extent of the balance owing
on the Mortgage debt, whether due or not.
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" FOR SATISFACTION TO THIS MORTGAGE SEE
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