0 AVE 'AND,T.Q HO:i.p,' all md;sinl'ﬁlu the said premises uato the
.

:The Mortgagor covenants: that he is:lawfully seized of the premises
- solute, that he has good right snd Jawlul adthority’ to &

. are free and clear of -all liens ‘and encumbrances whatsoever,  The Mortga
" ever defend all ‘and singular the premises unto the Morigagee forever,

. pey
. | ‘to one or mor¢ monthly paymerits on the prificipa _ 3 the first day.of an
- +to wiaturity}, provided, however; that written notice of an intention 16 exercise such privitege i given at:}
* (30) days pllor':'lq':pi‘eplyn.[enh'ind;:-p_rq;i{fdé;f‘,’i'fuﬂ’ler,:i‘thlt‘ll_i the event the-debt is ! |
- ‘at;that time- it is: insured undee the provisions of the National,Housing Act,:

- gage has continued to be insured until maturity; such payment to be applied by.the Moftgag
' to the Secretary of Housing and Urban Development on account of mortgage.insurance.
i 2. ‘That; together with, andin -additiof to, the imonthly-payments of prin
terms of the note ‘secured hereby, he will' th : f
. is fully paid, the following sums
 amount sufficient to provide the holder hereof with fun
"0 ment and the note secured hereby are nmured, or a monthly
_ held by the Secretary of Housing and Urban Development, as ‘
fl’) If and 50 long n'igl..hoti of even date and —‘L_il lnu n'lnsnnd,o:_lu'rainiuréd,'_m&cr the provllionl‘éf the:
" ~"National Housing 'Act,’an amount sufficlest to accumulate in the hands of the holder one (1) month prior Lo its due -
° . dste the sanual morlgage: Insurance premium, in order.to provide such holder wilh funds.to pay such’ premium to tha
.- Becretary of Housing and Urban Developm ‘ the National Housing Act mended, - and applicable
“Regu therei or e :

(I 1 and so long - of . _Ahin: instrument. are held by the Secre of Houning and . Urban De
-+ velopment, 8 monthly charge (in ligu of a mortgage. insurance premium) which shall be in'an smount egual to one
-1 twelfth (1/12) of one-half (%) par centum’of the sverage outstanding balarice diss'on the note ‘Computed without takin
.inio account delinquencies oc ppp'ljrmgntli e L ; ‘ KD
" _sum equal to the ground renf any, next due, plus the premiums _that will next become due and payable, on policie
- ... - ol fife and other hazard Insurance covéring tho mortgaged property, plus taxes and aasssiments néxt dize on the mortgage
", property {all du estimated by the Mortgegee) loss all sums already paid therefo divided by the mumbes of months o elaps
.77 before one (1) month prior.ta the date when such ground rents, premiums, .taxes, snd dssessmenis witl bocome delinguent
- .. ,such sums to bo beld by Morigagee in trust to pay ssld ground rents, premiu; and specisl assessmonts; and
.. {e) All payments mentioned in the two préceding mubsectioas of this’ paragraph and a yments 1o be made under thé.n
-, secured hereby shall be added together and the aggregate amount thereof shall be' paid by the Mortgagor each month’ in

single payment to be appl.‘le_d by the Mortgages 1o the _fo.l‘l’9ﬂu iteme in the o:gdgr LI
: (1) premiom cherges under the contract of ﬁgﬁn‘nc’nﬂ_dlm‘ the Secrelqry of Housing tad Urban
-~ charge (I Lleu™of mortgage insurance premium), as the case may be; - RARE
(I} taxes, spécial asiesarients, fire snd piher hazurd Insurance premiums;
(I1) intereat on the note secured hereby; an PRI :
. +.GV);aortization of the princlpal of said note, . .
-.Any: deficiency In the amount of any such aggregate monthly &yfmnt. shall, uniens nade good by the Mortgagor prior to
the due date.of the noxt such payment, constitute am evint of default under this mortjage. The Mosrtgagee may collect s
. “1ate charge'? not to exceed two cents (2¢) for each dollar ($1) of ench payment more than (Ifteen (15) days
. coverthee fnvolved t payments.; s
' -3. If the total of the payments made by the Mortgagor under (5 )of paragraph 2 preceding shall exceed the amount
.‘ of payments actually made by the Mortgagee. for taxes or assessments ot insurance premiums, as the case may be,
- such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor. “If, however,
- the monthly payments made by the Mortgmgor under (b) of paragraph 2 preceding shall got be sufficient to pay taxes -
. . and assessments and insurance premioms, when'the same shall become due and payable, then thé Mortgagor shall.
. pay to'the Mortgegee any amount necessary to. make up the deficiency, on ‘or before the date when payment of such'
| taxes, assesaments, or insuradce premiums shall be due. If at any time the Mortgagor shalltender to the Mortgagee,
. in accordance with the picvisions of the note secured pereby,. full payment of the entire indebtedness represented .
thereby, the Mortgagee shall, in computing the amount of siich indebtedneas, credit lo the account of the Mortgagor
~ all payments mede under the provisions' of (a) of paragraph 2 hereof which the Mortgagee has not become obligated .
.. to’pay to the, Secretary of Housing and :Utbas Development, and_any ‘balance-remsining in the funds accomulated
“under. the' provisions of (4) of paregraph 2 her ‘If there shail:be a: defanlt under any.of the provisions of this -
. mortgage resulting in & public’ sale. of the pre _covered heteby, -or if the property.is otherwise acquired after




