g ppurtennnces o the snme»belonging or in
" any way '’ incident or appertaining, and nll of the: rents, islues, nnd profits: which may. atise or ‘be had therefrom,
. and. including' all heating, plumbing, and hghting fixtures end equlpm t .Bow . ot hereel'ter ettsched-to or used.in
connectlon with. the real estate herein described LS

TO HAVE AND T0 HOLD, all and singular the ssid premises ' he.Mortgagee, its successors and assigns.
forever . . A : S
" The Mortgngor covenents ihet he is law[ully seized of the premises hereinnbove described in l'ee simple ab-

_ solute, that he has'good- right and lawful’ suthorrty to sell, convey, ot encumber the same, - and that the premises .

- : are free and cleat oi‘ all liens and encumbrances whatsoever. The Mortgagor iurther ‘covenants to warrant and for- -

_ever defend all and singular the premises unto the Mortgegee forever, 'from and against the Hortgegor and. all per--
sons whomsoever lewiully claiming the same ‘or nny pnrt thereof Y L Co ._

The Mortgegor covenents and agtees as follow

L That he will promptly pay the principal of and interest on’ the indebtedness evidenced by the seid note, at -

the times and in the manner therein provrded Privilege is reserved to pay the debt in whole, or in an’ amount ‘equal -

to one or more monthly payments on the prinr:ipal that ate next due on the note, on the first day. of any month prior .
«to maturity; provided, however, that written notice of an intention to exercise such'privilege is given at least thitty ~ .

' (30) days ptior to prepayment; and, provided, ]’um‘rer. that in the event the debt is paid In- full prior to maturity and - -
-at. that time it is insured under the provisions of the National Housing ‘Act, he will pay to the Mortgagee an:insut- -

" gnce. premium charge of one per centum (1%) of. the ouginel principal amount thereof, except . that .in no event shall
the adjusted premium exceed the aggregate amotint ot' premium charges which would have. been. payable if the mort-

gage has continued to be insured until maturity;. such payment.to be applied by the Mortgagee upon its obligstron RS

to the Secretury of Housing and Urhan Development on account ot' mortgage insurance. :

. .2 'l‘hat together with, and in addition to, tlre monthly payments of princrpnl and mterest peyable under the, L
terms of the note secured hereby, he will pay to- the: Mortgagee, on the: irrst day of euch month unti! the sard note S

~ is fully paid, the follov.vlng sums:.
(a) An amount sufficient to provide the' holder hereoi‘ with funds to pny lhe next mortxlge insnrnnce prernlum li thil instru-
" ment and the note secured hereby are insured, or a monthly charge {In lieu ol’ a murtgege insurance pr‘emiurn) il‘ theyare
held by the Secretnry of Housing and Urban Develepment, as l’ollowa° . ‘ .

(h1f and so long as aaid note of . even date and this 1nstru:nent are insured or nro pelnsured under the provillons of the
" 'Natlonal Housling Act, an amount suil'iclent to accumulete in the hands of the holder.cne (1) month prior to Its due
" “date the annual mortgage insurance premium, in order to provide such holder with i‘unds to pay such premium to the

Secretary of Housing and Urban Developrnent pureunnt to .the: Nst.tonnl Houslnz Act. &S, arnended and sppllenble S

'Regulations thereunder; or

am it and "0 long as ‘sald’ note of ‘even date and’ thls instrument are held by the Secretlry ol’ Houslng and Urban De-

. velopment,: & monthly chetge (in lieu of. a mortgage insurance premlum) which shail be in an smount. equnl to one-

twelfth (1/12) of one-half (}) per centum of the average outstsndlng balance duo on the nole eomputed wlthout tairing .

into account delinqueneies or prepaymenta; .
_'fb) A sum equal to the ground rente. if any, next due, plus the premiums that will next beeome due nnd psyable on policies

- of fire and other hazard insurance covering the mouznged property, plus taxes and asiessments next due on the mortgaged
. property (all as estimated by the Mortgagee) lesa all sums. already paid therefor divided by the number of months toelapse -

" pefore one (1) month prior to the Hate when such ground rénts, premiums, taxes, and sssessments will become deli.nquent. L

‘such sums to be held by Mortgagee In trust’ to psy salid ground rents,’ prernluml, tues, and special nsseslments- &nd"

{c)All peyments mentioned in the two preceding’ subsections of thia pangrepb snd all payments to be made under 1o note o S

secured hereby ahall-be added together and the aggregute amount thereof shall be pald by the Mortgngor each month ina

single payment to be applled by the Mortgsgee to the l'ollowlnz ltemu in"the order.set forth: . e

(l) premium charges under the contract. of insunnce with the Seeretsry of Housing lnd Utban Development. or monthly .
charge (in lieu of mortgage insurance premiun:), as the case may be; - ) . . S
() taxes, npeeiai assessments, fire and’ other haznrd insurence" premlnms, ‘

* (IIT) interest on the nolé secured hereby; and © =" -7 Ty
(iV) smortization or the prlncipnl of sald note : ‘

Any deﬂclency in the amount of any such aggregute monthly puyment. lhail unieas made good by the Mortgazor prior to
the due date of the next such payment, constitute an event of default under this mortgage. The Mortgagee may cotlect n
A“late charge not to exceed two cents (2¢) for each dollar ($1) of each psyment more than ﬂl‘teen {15) days ln arrcars to
lcover ure extre expense. involved in hsndiinz delinquent peymenta. o )

3 If the totsl of the payments made by the Mortgagor under (b}of pnragraph 2 prcceding shall exceed the emount -

of payments ‘actually made by the Mortgagee for taxes or assessments’or Insurencé premiums, as the case may be;

.+ such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor. * If, however,
" the monthly pnyments madelby the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay taxes

! and assessménts and insurhnce premiums, when.the same shall- become due and payable, then the Mortgagor shall
- pay to the Mortgsgee any amount necessary to make up the deficreney, on ot before the date when payment of such

' taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee,
.in accordance with the provisions of the note secured_hereby, full payment. of the entire rndebtedness tepresented
‘thereby, the Martgdgee shall; in computing the amount of such lndebtedness. credit to the account of the Mortgagor
all payments made under the provisions of (a) of psragraph 2 hereof which the Morigagee has not become obligated

to pay to the Secretary of Housing and Urban, Develgpment, .and eny. balance temeining in the funds accumulated

‘under the provisions of (b} of paragraph 2 hiereof. “If. there shall be a default under any of the provisions of this =
. mortgege resultmg ina publrc sale of ihe,premises overed hereby, ot if the property is otherwise nequlred after S

£z |




