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. .

TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, including al]l built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtures, wa
to wall carpeling, fences and gates, and uny other couipment or fixtures now or hereafier attached, connecled or fitted in any manner,
:}-hcin;]z the intention of the partics hereto that all such fixtures and equipment, other than houselisld furniture, be considered.a part of

1@ realty., .

TO HAVE. AND TO_HOLD all and singular the sald premises unto the Mortgagee, its suceessors and ns;ig.ns forever.

- The Mortgagor represents und warrants that said. Mortgagor is scized of the above described premises in fee.simple absolute; that
the atiove described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawhlly empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said prdmises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully chalming or to claim the same of any part thercof, .

THE MORTGAGOR COVENANT_.‘::‘AND ACREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note zt the
times and in the manner therein provided. '

2. That this mortgage will sccure the Mortgagee for any odditienal sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insufance premiums, repairs or other such purposes purstant to the
provisions of this mortghge, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authuritﬂ of Sec, 45-55, 1962 Code of laws of Seuth Carolina, as amended, or simifar statutes: and all swns so advanced shall bear
interest at the-same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. .

"3. That Mortgagor will keep the Improvenents on the mbrlgagecf'prcmiscs whether now existing or hereafter to be erceted, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a eompany or
compinies ucceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policiés of insurance to the Morlgayee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mongagor at any tinie fail to keep said premises insured or Fail to pay the premiums for such Insurance, then the Morlgagee iy cause
such improvements to be insured in the, name of the Mortgagor and reimburse ilsc!f for the cost of such insurance, with interest as

hereinabove provided,

.« 4, That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
so, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs lo the mortgage debt and colleet the same under this mortgage, with interest as hereinabove provided, .

5. That the Mortgzagee nmy at any time require the issuance and maintenance of insurance upon the life of an person obligated
under the indebtedness secured hereby in a sum sufficient to pay the morigage debt, with the Morlgagee as bene iciary, and if the
prgmiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

ebt. ' . .

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the morteaged premises on or before the
due dates thereof und to exhibit the receipts therefor at the offices of the Mortgagee immediately vpon payment, and should the Mort-
gagor fail to pay such taxes and assessments when the same shall fall due, the Mertgagee may, at its option, pay the same and charge
the amounts se paid to the mortgage debt and collect the same under this mortgige, with interest as above provided.

7. That if this mortgage secures a “eonstruction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed ta the Mortgagor in perioclic payments, as construction progresses, in accordance with the terins. and condi-
tiuns of a Construction Loan Agreement whieh is separately executed bit is niade a part of this mertgage and incorporated herein by

reference, -

8. That the Mortgagor will not further encumber the premises above desceribed, without the prior consent of the Mortgagee, and
shiould the Mortzagor so encumber such premises, the Mortgagee may, at its oplion. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indeltedness,

9. That should the Morigagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Decd of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Decd of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified- by Increasing the interest rate on the said loun balance to the maxi-
inum rate per annum permitted to be charged at that time by applicable South Caroling law, or a lesser incrense in interest rate as may
be determined by the Assoviation. The Association will notify the Mortuagor or his prrchaser of the new interest rale and monthly pay-
ments, and will mail him a new passhook, Should the Mortgagor, or his Purchaser, fail to colply with the provisions of the within
paragraph, the Mortgagee. at jts option, may declare the indebtedness herehy secured to be wnediately due and puyable and may .
institute any proceedings necessary to cofloct said indebtedness,

10. That should the Mortgagor fail to make payments of principal and interest as due an the hromissory nole and the sane shall be
unpaid for a period of thirty (30) days. or il there should be any failure to comply with and abidg by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, at ity aption. may write to the Mortgagor at his last. known
address giving him thirty (30) days in which to rectify the said default and should the Martgagor fail to rectify said default within th
said thirty days, the Mortgagee, may. at its option, increase the interest rate an the loan batance for the remaining lerm of the loan dr
for a lesser term to the maximum rate per annum permitted to be charged at that tine b appheable Sonth Carolina law, or a lessbr
increase rate as may be determined by the Association. The monthly payvments will be adpisted accordingly.

1. That shoulil the Mortgagor fail 1o make pavinents of principal and interest s doe on the prantissory nate amnd should any monfhly
installment become past due for o period v evcess of 15 days, the Martwagee may collect a0 "late charge”™ not to exeeed an amfint
equal to five (5% } per centum of any such past due installment in order to cover the extra expense incident to the handling of such

delinquent payments.

12, That the Mortgagor hereby assigns to the Mortgatee, its suceessors and assigns ol the rents issues amd profits aceruing from
the mortgaged premne retaming the reht to eallect the same so long as the Jdebt herely secued o hot in arcears of pavient but
should any part af the prncipal mdeltediess, or mterst, tives, or fine wsirance premmims, bee past due amd angaid. the Morteapee
may withoul notice ur lyrther proceedings take over the mortigage | premases, al thes shall be acenpaed by a tenant or tenants aned
collect said rents and profits and apply the same to the mdebtehess heeln sevnesd. withoot laluhity to wccount for anvtlhing more
than the rents and profits actually collected, Tess the cast of collection anid any temant s anthorzed upon request by Mortgagee, to
make all reatal payments direct to the Mortgaszee withot lability 1o the Morteawor untd notified to the contran by the Motsagee,
and shoul saidd prensises at the time of such defanlt be ocenped by the Mortgagor, the Mortgamee may apph to the Jodee of the
County Court or to any [wdge of the Canrt of Common Pleas who shall be resudent o presiching an the comnty aloresand {or the appoint-
ment of a receiver with anthonty to take possession of i premases and collect wn e rents el prolis, applyving ol rents, Jfter pay-
llli!I lll(‘lt‘oh‘( of collection, to the morgage delt without habality 1 aceount for anvthing more thas the rents and prabits actually
collected.

or topay to the Mortwagee, on the first day of each manth until the
hee pavanents al pronecipal aed interest provuled dn sl note. g s
ane Oof apphcable ), hre and other
aged prennses vall as estimated by

13. That the Mortgagee at its aption. may requite the Morteage
note secured hereby s fully paiel. the followiniz <tims m adidibion o 1
eaqual 1o the premims that will neat become due and pavalile on polscies al mostaee gaarants s
h.‘li’.‘utl insurance COVEeTing t]n' |nm11!ﬂu!'(i properiy ]Illl\ [ ATYRIN _u:u] assesstients nesst doe on the e tyr
the Mortsagee ) Jess Al s lready paid therefor invaded by the pomber of months to elapse Lefore ane nonth prior (o the date when
stich premittms taoves il wvsesartients will be due and pavable, sucl s ta e held o Motzagee to pa \.m} preminms, faves and
spevial assesanents Shouled these pavments exceed the anoant of pavinents aotialls e be the Morteagee for Laves, assessients or
insuranee premmes, the eacess i be creditend by the Mortuagee on submeguemt pasiients to be nede I the Mortvagor if, however
s simns shall e anofficent th makee seid pasanents when the same shall hecome dore aonl pavable the Morteagor Jadl pas to the
\1ur1u.'|um' ANy amoants necesaay o oake up the deliciency Tl Meorteacar durther awrees that .t the vinl of ten vears from I}w date
hereol, Mortzages v, at s option apply for renewal of mortigage guaranty or sumilar s e il applicable) covering the haliner
then remaining due an the motttage debt and the Martengor masy at s apbion. ey the snele premnn wspored for the remaning
vears of the term o1 the Mortgagee mas pay such prenmn aned add the same ta the mortegee deld which event the Moetvaeoy shall
repay to Mortwavee aoch premoon paviment. wath imteresd at the ane specfie] st pronnssens note i equal maenthls mstallments

aver the remuitimg pavient period




