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o oF the partics herst ot il such, sty 4ol oipenens, ot thas b

HOLD all and singular the sakd premises unto the Mortgages; jts successors and assigni foe mver
snd warrants that ssid Mortgagor 13 seized of the sbove-described; premmises imple absclute; tha
) " £ all llcm“;r other encumbrances;. that the mmmr_ is lnwful.l; enl:p‘:n:re:gdutg con-".
and that'the Mortgagor will forever defend the sald premises untothe Mortgages, its successors and assigns,
and every peron whomsoeyer' lawfullyclaiming or to claim the same or any part thereof. - ‘
« R -“_ ‘ .A,\."‘.

prindp.nl interutm: the indebtedpm eviden

A rtgage will secure the M o fo sdditional sums which may be advanced hereafter, at the ‘option of the,
rigagee, for the payment of taxes, or public assessments, glll.l’d insurance premfums, repairs or other such purposes pursuant to the .
this- mor , also for any loans or advances that may berealter bo mnrfa by the Mort‘ugee to the Mncretﬁxﬂc:r under -
: of Sec. 43- ,,19&2 Cod‘;;ofhmbf Sou't.h’dc;geum',‘as mt:ﬁndeg,eor similar 'm;g_m- and al lumj 'ﬁaﬁdﬁﬁ" A ;)lnlltb:har' o
same rate or rates as that provided {n .unless otherwise agreed: upon by the parties and shall yable at the: .
dmmdoﬂlu_l»(ottnm;gnb‘mmnmﬂos‘m'yﬂqng. O Pn o de
at Mortgagor will keep the improvements os the'mortgaged premises, whether now exlsting or hereafter to be erected, insured * . .
against loss by ﬂmbwindnorm and oth_er.muds in a sum not less thtan the bafance due hereunder &t any time and in a company-or .
‘compatibes acceptable to the Mnmm and Mortgagor does:hereby -assign the policy or policies of Irisurance to the Martyagee and
agrees that all such policies shall be by the Martgagese should it so require and shall include loss- payable. clauses in favor of the
Mortgagee; ‘and in the event. of loss, Morigagor will give immediats notice thereof to the Mortgages by registered mail; and should the -
Mortgagor at any time fail to said premises or-fell to pay the premiums for such insurance, then the Mortgagee may cauge -
such improvements to be in the pame of the Mortgagor and relmburse jtself for the cost of .such insurance, with interest ‘as
hereimbove provided, - - e e R T R T O TR, T TR
R S KT ST e P LA e o . : . S
That the Mortgagor will kee, improvements upon the mortgaged premises in good repair, and should Mortgagor fall to do
o, the Mortyagee may, at its option, enter upon said premises and’make whaglever repairs are'necessary and charge the expenses for such, - -
repains to the: mortgage debt and.collect the seme under this mortgage, with interest as hereinabove provided, . . . . . -
5. That the Mortgagee may at any time requiré the ifsuance and maintenance of instrance upon the life of any person obligated .
nder the indebtedness secured hereby in a sum sufficient.to pay the mortgage . debt, with the Mortgagee as beneficiary; and' it the
grgl:!unlS:t're,mt otherwise 'paid, the Mortgageo .may pay said premiums and any amount so paid shall become a part of the niortgage .
o ' S R TRy by me e Ly ST RIS € Dt OF The RIOTRERS

“That Mortgagc’rc'r‘ agrees to pay all taxes and ;:ihe'r’-pdblii: assessments lovied against the morigaged premises on' or befors the ..
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee. immediately upon payment, and should the Mort-- -
. agor fail to pay such’ taxes and assessments when the same shall fall due, the Mortgagee may, at its option, payvetc}lle same and charge

e amoutits 5o paid to the’mortgage debt and collect the same under this mortgage, with interest as above provided. )
7. That if this mrcil;tsake secures.a “construction loan™, the-Mortgagor agrees that the principal amount of the indebtedness hereby- . -
- seciired shall be disbu to'the Mortgagor in periodic payments, as construction’ progresses, in accordance with: the terms and eondi-
p&t_ls of a Construction Loan Agreement which {3 separately exefy_tcd but is made a part pf this mortgage and incorporaled herein by
st 8. That the Mortgagor will not further -encumber the premises above described, without” the prior consent of the Mortgagee, and
. shou]d the Mortgagor s0 encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be
immediately due and paysble and may institute any. proceedings necessary to collect sald indebtedness. '

.- 8. That: should: the' Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
* the within mortgage Indebtedness is not pald in full, 5113 Morigagor. or his Purchaser shall be required to file with the Association an
{ application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the' Association for processing the
- 7 assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and havé the interest
"+ rate on the loan balance existing at the time of transfer modified: by lncreasinlﬁ!lhe interest rate on the said loan balance to the maxi-
', mum rate per-annum permitted to. be ‘charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
_-be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new Interest rate and_monthly pay-
- ments, and will mail him a new passbook. Should the Mortﬁ:gor. or his Purchaser, fail to comply with the provisions of the within *
.- paragraph, the Mortgagee, at ts option, may declire the indebtedness hereby secured to be. immediately due and payable and may -
institute any proceedings necessary to collect sald indebtedness, .. = | ‘ oL ,

7,710, That should the Mortgagor fall to make payments of prineipal and interest-as due an the promissory note and the same shall be -
unpaid for a period of thirty {30) days, or {f there should be sny failure to comply with and abide by any by-laws or the charter of
.the Mortgagee, or any stipulations set out in-this mortgage, the Mortgagee, at its option. may write to the Mortgagor at his last known

- . address giving him thirty (30} days in which to rectify the. sald default and should the Mortgagor fail to rectify said default within the
_said thirty days, the Mortgagee, may, at its eption, increase the Interest rate on the loan balnce for the remaining_ term of the Joan or - -
for a lesser term to the maximum rate per annum permitted to be charged at that time by applicable Scuth Carolina law, or a lesser

" increase rate as muy be determined by the Association. The monthly payments will be adjusted accordingly.

... 1L, That should the Mortgagor fall to make payments of principal and Interest ns due on the promissory note and should any monthly

. installment become past due for a period In excess of 15 days, the Mortgagee may collect a “late charge” not to exceed an amount

» equal to five"(5%) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
elinquent payments, - . )

12, That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents, issues, and profits accruing from
the mortgaged premises, retaining the right to collect the same so lonfg as the debt hereby secured is not in amears of payment, but
ould any part of the principal indebtedness, or interest, taxes, or tire insurance premiums, he past due and unpald, the Mortgagee
. -may’ without notice or further proccedings take over the morig:ged premises shall be occupied by a tenant or tenants, and
collect said rents and profits"and apply the.same to the indebtedness hereby secured, it lnbility to account for anything more
. than the rents and profits actually collected, Jess the cost of collection. and any tenant is authorized, upon request by Mortgagee, to
" make all rental payments direct to the Mortgagee. without l{abllei:{ to the Martgagor. until notified to the contrary by the Mortgagee;
and should said premises at the time of such default be occup} bK the Mortgagor, the Mortghigee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appaint-
ment of a receiver 'with authority to take possession of sald premises and collect such rents and profits, applying said rents, after pay-
‘ inﬁ etﬂh:aoost of collection, to the mortgoge debt without linbility to nccount for anything more than the rents and profits nctuslly
co A .

13. That the Mortgagee, at {ts option, may require the Mortgagor to pay to the Mortga ce, on the first day of each month until the
note secured hereby is fully paid, the following sums in nddition to the payments of principal and interest provided in said note: a sum
equzl to the premiums that will next become dus and payable on paolicies of mortgage guaranty insurance (if applicable), fire and other
hazard Insurance covering the mortgaged property. plus taxes. and assessments next due on the mortgaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor, divided by the numbar of months to elapse hefore one month prior to the date when
such premiums. taxes, and assessments will be due and payable, such sums to be held hy Mortgagee to pay sald premiums, taxes and
special assessments. Should these pn{‘menls exceed the amount of payments actually made by the Morteagee for taxes, assessments. or
Insurance premiums, the excess may be credited by the Mortgagee. on subsequent payments 1o be made by the Mortgagor: if, however,
safd sums ghall be Insufficient to make said payments when the same shall become due and payable, the Mortgagor shall pay to the
Mortaéngce any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten yvears from the date
hereof, Mortgagee may, t its option. ::ﬁ))]y for_renewnl of mortgage guaranty or similar insurance (if applicable) covering the balance
then remaining due on the mortgage debt, and the Mortgagor may,.at its option, pay the single premium required for the remaining

" years of the term. or'the Mortgagee may pay such premium. and add the same to the mortgage deht. in which event the Morigagor shall
repay to Mortgagee such premium payment, with interest, at the rate specified in said promissory note, in equal monthly installments

over the remaining payment period,
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