clrpetin , £
tha int:ntlcm of the putlea

'I‘he Mortgnged represenu l.nd : - )
the above described premises. are. free snd. cleu of all liens or rances; that’
-yey or encumber the same; and that the Mortgagor will fmr defend tbe laid premhu unto the
rom nnd axalnst the- Mm‘lgagorr : n. whomsgever hwfully chaiming or to claim thq

2Thntthhgewilltbelrlof llrﬂmlm-mlm::n.swhk:hmw -y
_Morlgngee. for the payment of laxes, or public assessments, insurance premitms, or.other
provisions of this' mortgage,: and alsa for any loans or.advances that. may hereafter be made’ by the Mort alF‘
the authority of Sec; 4 1962 Code of laws of South Carclins, a5 'amended; or-similar statutes; & sums- 30’
Interest at umanteorn!eeuthxtpmvided said “unless otherwise needupdn yd:epuuee
demand oftheMormzec, unleuotherwile ded k RN

; "3, That Mo il
auainst loss by fire WW

Mortgngee. and ln
. Mortgagor at any time fail to
such improvements to be
nabove ded

'Mortgagee may, at, its oplion, enter.upon’ nld ‘premises and maka tever repain are neoemry ‘thar
as_bereivabove provided, -1 !

repnirslo;l_m ebandoulleetthenme‘l under this mort un.wlth(:ggrm'

. That th Mortgageernayltah timé’req tluinumce nd ' oF inTurance. upon:
under the lndebtednm secured hereby in'a sum mfﬂclent to pay. the’ mnrlaaﬁe debt. with' the™ Mmt
ise paid, the Moctga taid any g

8. 3 y-all tazes ther public assessme: ntl levied-agaimt tha maﬂmg’e& fore

; due dates the:eof and to exhihlt lhe rece{ptl therel'or atlhe offices of the Mortgagee immediately upon: payment, “and should ‘the*M

. 5?““ fail to pay such taxes and sssessments: when the same shall fall due, the Mortgageé.may; at its optien, pay. lhe‘mne -charg
* the amounts so paid to'the mortgage debt and cnllect the’ ‘same under this. mortgage, with bo ovid i

7. That-if this mortgags secures 4 constmcdon loan the Moﬂgagor ng:reee tlnl :he p
securcd shall be disbursed to the Mortgagor:in- periodic- paments as construction’ progruse?
, tu}ns of a Conslnlction Loan Agreement which 1t tely uted but is made & part-o
" reference.. . .

B, That 'the Momzagor ‘will not_furthez ber’the prem bo scribed, s
should ‘the Mortgagor so encumber sych premises the Mortgagee may..nt fb%c;uun
'-Immcdlntely (Iua and payzble and may. institu : mceedin s3a) llect

"9, That, should the Mortgagor allenalc !he mort ged pm'nlses by ond r Deed of Con d:
the within. mortgage. indebtedness. is not paid in full, the Martgagor. or his Purchaser |hlil be n:tﬁl:ired to, lle,with tho hﬂon'
application: for ‘an: nssumption of ihe mortgage’ lndebtcdneu, pay.the mble cost as re%lgerﬁd ] lnz;lho
assumption, umlg thie' Assoclation . with a. copy of the Contract of Sale, .Boncl Title,; £, Conveyan the interest
rate on.the loan balance existing' nt the time of transfer modified by incre ﬁ the interest rate'on’ the gaid | !
mum-rate per annum permitted to, be charged at that time by ap icnble Sout Carolina Law, or;a Jesser incrédss
"be-determined by the Association,. The Association. wil] notify the Mortgagor or his purchaser of the :
--ments,-and will mail him a new passbook. Should Mort cE:)r. or:his ' Purchaser, fail to’'comply with the- prnvmon.l o
" paragraph, the Mortgagee, at its option, may déclare th reby_ secured to_be edidtely dye and paysble and may’
institnte ‘any proceedingy necessary. to' collect said, inde : _ IR

' 10, That should the Mortgagor fail'to ‘make } paymenh of pr!nc ipal a prom :
unpaid [for a period’of thirty {30} days, or. lf there should be any failure to eomply with | and abida by mKl
" the Mortgagee, or any stipulations set out’in this mortga ge. the Mndu?ng“ ut jts option. may write to the ortgngor st his hst known
. address giving him thirty (30) days in-which to. rectify the sajid default and should the Mortgagor fall to’ rectify said default wilhin lba
sald thirty days, the Mortgagee, may, at its option, fncrease the interest rate on the loan.balance for: the remalning’ ternivof th
.for a lesser.term to the maximum raté per annum permitied to be charged at that time by, npplicable South: 3. Ja
increase rite as may be detennined by tlm Amciation. The mnnthly pa di ted ncmrd ngl

©. V1L That should the Mortgagor fail to make paymenu of Snrlncipul an as dus on the prnmissor)" te and: should any
. -installment become past due for a period in excess of l the Mortgagee may collect a. “late’charge”-not, to exceed an amoun
equal th five (5% ) per ce tum of any sich past due instalment. In,order to cover the extra ei] nc!dent to the lwid!ing Emcb

delinquent paymenu

19, That the Mortgagor. o the Ree, its successors and - assigns "all the rents, ssucs, and :profits ;
lhe mortgaged premises, retainin the right to collect &e same 30 Iontu as 'thé debt’ hereby secvired 5 fot In_arrears’ of ayment. ‘but”
should any part of the pri.ncipaf indebtedness,. or -interest,, taxes, or firg, insurance premiums,- be past dua and unpaid; -Mortgagee
mny without notice or further pr inﬁ: take over the mortga eged premlses. if re? shall be ‘obeiipled byt a” tenant of: tenants, unnd*
.- collect sald rents and profits and apply, the same to the indebt ness_herehy’ secu without Hability to:account for-anything more
than the rents and profits ‘actually collécted, less the cost of-collection, and ‘any tenant: js- autherized, ~upon request by Mortzages, .to
make all rental paymenty direct to the’ Mortgagee, without labili to lhe ‘Mortgagor, intil notifiad to the ‘contrary, by “the’ Mortgagee
~and should said premises at the time of su efault-be_occup K the Mortgagor, *the. Mortgagee ‘may apply- to: the Judgé of .the’
" County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding [n the county: aforesaid for the appoint-"

*."ment ofn rq:eiver with authority to.take possession: of said ‘premises and collect such rents.and profits, applying said rents, after
inﬁ the cost f ¢ollection, to the mortgage debt. without lfabmty o nocount for anytbing more th the renuxand prohts

13, 'I‘hat the Mortgigce,: at jts- opticn, may require the Mortgagor to/pay to the Mortgagee, 'on the first day of .cach montb unti] ¢
L note secured hereby is fully pa!d thr.followinﬁ in addition to the paymenu of. prinl:ips rid’ Ipteredt provided Insald noteéi 2 'mm. -
equal to the premiums that will next become' due’ nnd ‘payable’ on policies of mortgage gunranty-insurance (H-applicable), fire.and other ,
hazard insurance covering the mortgaged property, plus taxes. and sssessments next dve on the mortgaged premises (all os estimated by’
- the Mortgagee) less-all sums already paid’ lhctel'or. divided by the number, of months to elapsa hefero one month prior to the date-when -
- such premiums. taxes. and assessments will be due 'and payable, such sims to be held by Mortgagee to pay. saj premitms, taxes:
- specfal assessments. Should these payments_exceed the amount of- pnymmts etinall - By: the. Mortaageé: for: taxes, ‘assessments, or .
" ipsurance premiums, the excess may be credited by the. Mort n; yen yments to be made by the Mertgagor: if, howevar
" #aid soms.ghall be insufficlent to make said paymenti s e.,:sha!l,, orije due 'and payable,: the' Mortgagor :hall pay- to. the
.+ Mortgagee any amounts nccensary to make up lhp defic Mortgagor: fu e that at the end of ten’ yean from the date’
' - hereof; Mortgagee  may/-at its option. ,w%l al- of ‘guaganty’t {ldr insurance (if applicable) covering the balance.-
_then' remaining die on the mortgage and i ay. at its option the single. premium: required for:the: remaining
years of the term. or the Mortgagee. niay pay such ' ortgage debt. in which event the Mortgagor dnﬁ
mpaythto Momcnxee such premli_!uors payment, wi ) . Installments
pe!
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