TOCETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or ippertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and elictrieal fixtures, wnﬁ
* to wall earpeting, fences and gates, and any other equipment or fixtures now or herealter attached, connected or fitted o any manmuer,
‘it being the intention of the parties hereto that all such fixtures and equipment, other than household furniture, be cousidurc(i a part of

‘the yealty, o oon AT AR e |
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and asslgns forever,

The Mortgagor represents and warrants that said Mortgagor is seized of the above descrihed premises in fee simple absolute; that
the nbove described premises are free and clear of all liens or other encumbrances; that the Mortgagor 45 Liwfully empowered to con-
‘vey or encumber the same; and that the Mortgagor will forever-defend the said premises unto, the Murtgagee, its siceessers and assiyns,
frour and against the Mortgagor amd every person whomsoever lawEully claiming or to claim the same or any part thereol, Lt

THE MORTGAGOR COVENANTS AND ACGRLILS AS FOLLOWS:
1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and In the manner thercin provided.

" 2. That this mortgage will sccure the Mortgagee for any odditionnl sus which may be advanced hereafter, at the option of the
Mortgagee, for the paynient of taxes, or public assessments, hazard insurance preminms, repairs-or other such purposes pursuant to the
provisions of this mortgage, and also for any loans br advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of See. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so ddvanced shall bear
interest at the same rate or rates as that provided in sabd note unless otherwise agreed upon by the parties sl shall be payable at the

demand of the Mortgagee, unless otherwise provided in writing. .

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to be erceted, insured
sugainst loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in & company or
.companies acceptable to the Mortgagee, and Mortgagor does hereby” assign the palicy or polivies of insurance to the Mortgigee and
agrees that all such policies shall be held by the Mortgngee should it so require and shall include loss payable claases in Eavor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mails and should the
Mortgagor at any time fail to keep said premises jnsured or fail to pay the premiums {or such insurance, then the Morlgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as

hercinzbove provided.

4, That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortzagor fail to <o
so. the Mortgagee may, at its option, enter upon said premises and make whatever repuirs are necessary and charge the expeuses for such
repairs 10 the mortgage debt and collect the same under this mortgake, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuanee and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as bene iciary, and if the
premiums are not otherwise paid, the Mortgagee may pay sald premiums and any amount so paid shall become a part of the mortgage

debt.

6. That Mortgagor agrees to pay all taxes and other public assessments tevied against the mortgaged premises on or hefore the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortpagee unmediately upon payment, and should the Mort-
gagor fail 1o pay such taves and assessments when the same shall fall due, the Mortgagee may ., at s oplion, pay !lnu:-./’lmu anddeharge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provideds

7. That if this mortgage secures a “vonstruction loan™, the Mortgagor agrees that the principal amomnt of the indebledness herelsy
secured shall be dishursed to the Mortgagor in periodic payments, as construclion progresses, i accordance with the terms and condi-
tiths of a Coustruction Lodan Agrecment which is separately executed but is wade a part of this nortgage and incorporated herein by

referonce.

e s " . .
« 8 That the Mortgagor will not further encumber the premises above deseribed, without the prive coment of the Mortgagee, and
shiould the Mortgagor so encuniber such premises, the Mortgagee may, at it option, declre the indebtedsiess hereby secured o be
immmediately due and payable and may institute any proceedings necessary to collect saidl indebtediess.

9. That should the Mortgagor alicnate the mortgaged premises by Gontract of Sale, Bowd for Tithe, or Leetdd of Convevance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to bile with the Association an
application for an assumption of the mortgage indebteduess, pay the reasonable cost as reguieed by the Association for processing the
assumption, lurnish the Association with a copy of the Contract of Sale, Bond for Title. or Deesd of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modificd by ncreasing the interest tate on the said loun balance to the maxi-
mum rate per annum permitted o be charged at that time by applcaile ol Caroling Low, or o lesser merease in interest rate as may
be determidned by the Associztion. The Association will notify the Mortzor i his purchaser of the new inferest rate ane wonthly pay-
ments, and will mail him 4 new passhook. Shanld the Morteagor, or s Purchasen, Tail o comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness herels secured to D wnedtely due and pasable and may
institute any proceedings necessary to collect said jndebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissors note and the same shall be
unpaid for a period of thirty ¢30) davs 01 1f there should be any failire to comply with and ablide by any hy-dasws or the chanter of
the Martgagee, or any stipulations sel out in this mortgage, the Mortwagee at it ophion uiasy wede to the Mordgagar af s Lst known
address giving bim thirty (30) days in which to rectify the said detaolt and shaoll the Mortuagor Lul to rectify e delanlt within the
said thirty davs. the Mortgagee, mas. at its aption, increase the interest rate on the loan balanee for the tetamng temn of the loan or
for a lesser term to the v rate per annum permitted to be Charged ot that tiee b apphalsbe Somth Carnhia Taw, or o lesser
increase rate as mav be determined I the Assocution. The monthly pavients will be adiosted aeor dingls

TL That should the Martgagor Ll s aeake vments of principal aed itevst o e an the pronsssoes pote and shonled sy monthly
installment bécome past due for a peniod in evcess of 15 dave, the Mortwager s collect 4 Lale haree” net 1o e veod an At
cqual 1o five (37 per centin of any such past due installment iu order To coner The esbia rvpense medent o the handling of such

delincquent pavments

12. That the Morteagor herehny assgns to the Morteager, 1ty sueessins ol aastzns all the 1ents stes el profits acerning from
the “""UIHL'"!I prennses setaaany the nuebt to callect the sanse ser Longe v the odelit hereln s ol e mt e arreats ol XA ITRN lant
shoulid amy part o the prmogd smedehtedmea, ar mteresd, tases, o Hie stasitan, o prewnnness bepast doe ared nnpand the Sorreaeee
may without notier or further I’I"t'l't'lllnu\ take over the mortoaged prenses of they shadl e lil\l!']Hl'"! L tenant or fenants and
collect sand tents probts and apply the came 1o the madebtediess hereln weueed withoot Tadalin o oac ount Lor s thang more
than the rents aind profits actualls collected, Jows the cost of colleetum amd o tenaet s vithionized npon request by Muortvages to
make all rental pavenents direct to the Mortgaser wethont Tiabahits E the Morteaem ann! aotdied o the contrars In the Morteagee
and shaould said premises ab the bioe ol sich Jdefanbe Dae o upied by the Mlarteaw dhe Moo e o by tee the Tiddee ol the
Counts Court or o any Tudee ob the Corrt ol Commem Peas who shall Be readeant oo prese by o the comnty choresard o the appeint-
ment of a recerves wath anthonts to take posession of said premases and collecr aichorents oed prabeis apply s o eent i s
”"]-:! ““']""-"t wh callection, o the mortitage debt without habdts G acoonnt for aentlhane oo than the tenbs and profts wtsalhy
vnllecle

17 That the Morteawee at gty optien, mas tegqure the Maottgagon o pas to the Moz on the bist das ol each meanth unnl the
pute secieed Terebo s folly gand the folloswine suas moadidition to the v tents ol ponegual oedl terest pronvded o okt ete s
equal to the premenms that will sext Lecome die anad pavable on pabiowes ot morte cac ooy e ans b apphoable Tre o othes
hazard msuranoe covermg 1he miorayed propuertsy plos toves aned assessonads ot T v the oot e previses b s et by
the Maortaawee lese all sians alre aeh panl theretor divuled T the noamber ol wsonths o Tipsa BcFore e soonth priet Lo the e shen
such premmins v i asvessients will e elue aned pavabde such some to Lo e i by Mty e 1o P sl prearons taaes and
specral assesanents Shonald theae pavments evceed the mennt of pavioends actoalh meele Te e MLorhvaw s Bir Loses assessaiwents or
surabn e ey the evcese s b cpanletend iy Tthe Mottzaer on snbiseagoe ot poavinents b b e by tle Martoaeen b howes ey
sand sins ! e ot went 1o ke wond patients oo the sane ol Becan el pacl e the Moree o S o o the
STottager ary oty necess ey boopnaboe up the debuwencs The Maortweor forther e bt 0 e cnd of b ve oes from the oLt
heseod NMorfeaver maay b s aption apply for renesoal of morteage goarants o ool sz cice 1 apphualde 0w the halinee
then tenastne dhie on thee mortgare debt and the Morteavor mas at et pooc the geele poe ey regeeed b the emanny
sears of the et o the Nintaoees s pav such paemaum wad add the caree ta the vrteaes dela nwboc b et the Soate s oo sliall
repay o Martuages coch prernan pastient with pterest at the pete speobed s on] proseesors ot en cpnal mosthis estallnents

aver 1|1r' ematmg pasient |Jl'||ul|
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