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' TOGETHER with all and singular the rights, members, hereditaments. and appurtenances to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtures, wall
to wall carpeting, fences and gates. and any othér equipment or fixtures now or hereatter attached. connected or fitted in any manner,
it being the nteation of the parties hereto that all sfich fixtures and equipment, other than household furniture. be consid('ru} a part of
the realty. :
H TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.
&

The Mortgaygor represents and warrants that said Mortgagor is scized of the above described premises in fee simiple absolute; that
the above desciibed prenuses are free and clear of all liens or other encumbrances: that the Mortgagor is lawfully empowered to con-
vey or encumber the same, and that the Mortgagor will forever defend the said prewises unto the Mortgagee, its successors and assigns,
from i against the Mortyagor and every person whomsgever lawfully clamimg or to claim the same or any part thereol.

,ﬁﬂ",".\i()‘ﬁ'l'(;/\(i()l( COVENANTS AND AGRERS AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
tmes and in theét fanner therein provided. :

2. That lhls“mongugv will secure the Mortgagee for any additional sums whicli may be advanced hereafter, at the option of the
Mortgagee. for thie paymient of taxes, or public assessments, hazard insurance premimms, repairs or other such purposes pursuant_ to the
provisions ob this\maortgage, and also for any loans or advances that may hereafter be made by the Maortgagee to the Mortgagoggunder
the authorty of Sac. 45 1962 Code of laws of South Carolina. as amended, or simildr statutes, and Wl suims so advanced shall bear

“intereyt ut the samq rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall he payable at the
demand of the Mortgagee, unless otherwise provided ip-writing. . : .

v

3. That Mortgiagor will keep the improvements on the mortgaged premises, whether now existing or hereafter o be erected, insuredl
eagainst loss by e, windstorin and other hazards in a sum not less than the balance due herennder at any tine amd ma company or
tappaniés we@ptyble to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
agrees That aﬁ su('\{\ policies shall be held by the Mortgagee should it so require and shall include loss payable clauses e favor of the
Mortgagee, and i the event of loss, Mortgagor will give immediate notice thereol to the Mortgagee by registered ol sand should the
Morlgagor at any tme fal to keep said prennses insured or fail to pay the premiums tor such msurance, then the Moysgiee may cause
such imprevenients to be insured in the name of the Mortgagor and remmburse itse¥ for the cost of such insurance, with interest as
hereinabove provaded. §

¢+ 4 That the Mortwagor will keep oll improvements upon the mortgaged premises in good repair, and should Motgasor tail to do

o the Mortgagee iy at s oplion, coter upon sind premises and make whateser repairs are necessary and charge the expenses tor such
repairs to U]Q‘..\!llt)llu.lﬂu debt and collect the same nnder this mortgage. with interest as heremabove prosided.

N 5. That the Mortgagee non at any time requnre the issuance and maintenance of insurance npon the hfe of any person obligated

¢« under the Indebtedness sevured hereby i a sum suflivient to pay the mortgage debt. with the Mortsragee as benebiary, and it the

preminns are not otherwine paid, the Mortgagee may pay said premiums and any amount so paid shall become @ part ol the mortgage

debt.
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G. That Mortgauor agrees to pav all taves and other public assessments tevied against the mortgaged prefuises on or before the
due dates thereot and to exludnt the 1ecgipts therefor at the offices of the Morteagee immediately upon pavmeny and should the Maort-
eator fal @0 pay such taves and assessiments when the same shall fall due, the Mortgagee may at ite option pfly the same and charge
the npnnts so paid to the mortigaire debt and collect the same under this mortgage, with interest as above prothded. :

T That af this wortgage seenres a “construction—dan”, the Mortuagor agrees that the principal amount of the indebtedness hereby
sectited shall be dibursed to the Mortzaggor i penodie payments, as constiuction: progiesses, in accordance with the terms and condi-

tions ob a Coustruction Loan Arecment whigh is separately executed but s made a part ot this mortgage and incorporated herein by

reference.

N That the Mottbeagor will not furthem cucwmber the premises above deseribed, withont the pnor consent of the Motgagee, and
should the Mortgagor su encambier such prennses, the Mortgagee may. at 1ts oplion. declare the indebteduess hiereby secured to be
inmiedhately duce and payable and may dnstitate any proceedings necessary to collect sad nedebtedness.

9. That should the Morteeor ahenate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Couveyance. and
the withur mortgage mgdebteduess isgiol pard e fall, the Mortgagor or his Purchaser shalt he required to file with the Associalion an
application for an assampttn of the mortigge mdebtedness, pay the reasoadile cost as required by the Association for processing the
assumption barnish the Assocation with @ copy ot the Conttact of Sale, Bonld for ??rill(' or Deed of Comvesance, amd have the interest
rate ou the Joan balance existing at the time of transfer modified by mareasmy the mterest 1ate on the said loan balance to the maxi-
mum rate. per anpug penmtted %o he charged at that time_by applicable South Caroling law, or o lesser increase ininterest rate as may
e determined by the Assoctatioe. The Assoction will notify the Motteagor orbis prrchaser of the new interest cate and monthly pay-

Cwents and will ananl b a new passhook. Should the Moo, or his Purchaser. fal to comply with the provisions of the wijthin
. paragraph. the Mortgagee, ;at its option. miiv declari- the indebtedness herebs secored to e inuneduately due and pasable and ‘may
institute any proceedings !’I(‘t‘('\s.’lr} to ('U”L\.ct said indebtedness. o

\ 10. That should the Mortgdgor fail td make payments of prineipal s interest as due on the promissory note and the sane shall be

S unpaid for 4 pefiod of thaty (307 davs gr it there should be any faihine to comply swith and abide by any by laws or the charter of
the Mortiagee, or any stipulations set ont,in this mortgage, the Mortwaggee at its option may wirte to the Morteagor &t his Tast known
address giving him thirty« 1 300 days in which to rectify the said delault and should éﬁc Mortgavor fail to reetify said defaudt within the
sand thirty didvs the Mortyager may at 1‘;; option, increase the interest rate on the loan halanee for the remaining term of the loan o
for a lesser term to the mavimum rate per annim permitted to be charged at that bme In appheabile South Caroling law, or a lesser
increase.rate as may be determined by the socition. The monthly pavinents will be adjpnsted accandingly.

T That should the Mortgagor fail o make pavients of principal and iterest s due oo the promissons note and shonld any monthly
installment become past due for a period an excess o 15 dave, the Mortzagee iy colleet a0 late charge &ot to exceed an amount
effual to five (5% ) per centum of, :\n,\:us(]]ch past due installient in order to cover the extra expense incident to the handling of such
delinquent payvments. . . . A
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,,'5 12. That the Mortuagor hereby assigng to the Morteagee. its sticcessors and assigns. all thd rents. issues. and profits acerving [rom
the mortgaged premises retaining the nrht o collect the samesso ong as the debt hereby secured is not in arrears of pavihient but
should any pant of the princiful mdebtedness, or interest, taxes, or e insnrance premimdis, e past due and unpaid. the, Mortgagee
may without notice or further proceedings take over the mortgaged prenuses, 1f they shall be ocenpred by a tenant or tenants and
collect sud rents and profits and apply the same to the indebtedness hereby secured, withont habality to account for anyvthing more
than the rents and profits actually collected, less the cost of collection, and any tenant s anthorized, upon request by Mortgagee, to
make all rental payments direct 1o, the Mortgagee without Hability to the Mortgagor  until notified togthe contiary by the Mortgagee:
and should said premises at the dime of sheh default be oceupied by the Mortgagor. the Maortgagee h:y apphy to the Judge of the
County Court or to any Judge of the Court of Connmon Pleas who shall he resident or presiding ‘in the connty aforesaid for the appoint-
ment of a receiver with antherity to take possession of said premises and collect sucl rents .ol profits, applying sdid reats, after pay-
mﬁ the ]u()sl of ('H”(‘L'll():l, to the mortgage debt without liabality 4> count for anyvthing nore than the rents and prngfﬂs actuilly
collected. E

13" That the Mortzagee at its option, mhay require the Mortgagor to pay to the Mortgagee, on the first day of &1k month until the
mote secnred hereby is fully paid. the following sums in addition to the pavments of principal and interestgprovided in said note: a sum
equal to the premimns that will next becanie ue and pavable an policies of ortage guaranty insurag€e (if applicableY, fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessmont® next due on the mortgaged premises (all as estimated by
the Morteaget ) less all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
such preminms. taxes and assessments will be due and pavable, such sums to be held by Mortgiagee to, pay said premiums, taxes and
special assessments. Should these payments exceed the amount of pavments actnally made by the Mortgagee for tax assessments, or
insurance premiug the excess may be crédited by the Mortgagee on subsequent payments to hbe made by the Mortgagor: if, however.
rd sumis stall be insifficient to mike said payvments when the same shall=hecome due and payalle, the Morteagor shall pay to the
Mortgagee any amolints necessary to make up the deficiency. The Mortgagor further agrees that at the end. of ten vears from the date
hereof, Mortgagee may, at its option. apply for renewal of mortgage guaraily or similar insurance {if applicable} covering the balance
then remaining due 9n the mortgage debt. and the Mortgagor mav. at its option, pay the single premium required for the remaining
years of the term. or the Mortgagee may pay such.bregiinm and add the same to the mortgage debt in which event the Mortgagor shall
repay (¢ Mortgagee-siich preminm payment, with interest, at<the rate specified in said promissory note. in equal monthly installments

over the remaining payment period, [ B '
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