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default;;;%the Mortgagee shall apply, at:the time of the 'com'mencement of such pré:ceedings, or althe time the property, .
is otherwise acquired, the balance th‘en femaining in.the funds a¢cumulated under () of iparagraph 2 preceding, as
a credit agarnst the amount’ of prmcrpal then remaining unpaid under the nqte securedihereby, and shall properly

adjust any payments whrch shall have been made under (a) of paragraph” 2.

4. That he will pay all taxes, aésessments water rates, ‘and other. govemmental or' municipal charges, fines,
or -impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly feliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear jnterest at the rate set forthinthe note secured hereby’/ :
from ‘the date of such advance and sh%ll be secured by thls mortgage b .

5. That he will keep the preml’sés m ‘as good order and condxtron as they-are now. and wrll not commit -or per-
mit any waste thereof, reasonable wear and tear excepted. . : - " .

6. That he will keep the rmprovements sow existing or hereafter erected on the mortgaged property msured a,s
may be required from time to time by| the Mortgagee against loss by fire and other hazards, casualties and cordtin-
gencies in such amounts and for suth periods as may be required by the Mortgagee and will pay promptly,, when
due, any premiums on-such lnsurance provision for payment of which'has not been made hereinbefore. All insués’
-ance shall be earried in companies approved by the Mortgagee and tlie policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the:
gagee. In event of loss Mortgag‘or Lllll give immediate notice by mail to the Mortgagee, who may make proi
loss if not made promptly by Mortgagor and each insurance company coricerned is hereby authorized and dlrected
to make payment for such loss directly to the Mortgagee instead- of to the Mortgagor and Mortgagee- jointly;- and the
insurance proceeds, or any part thereof, maysbe applied by the Mortgagee at its option either to the reduction’ of
the indebtedness hereby secured or to the restoration or repair of the property damaged." In event of l'oreclosure"f
this mortgage or other transfer of title to the Mortgaged property in extinguishment . of the indebtedness ‘secured / 4
hereby, all 'right, title and interest ol the Mortgagor in and to any msurance policies. then in forge shall pass to
the purchaser or grantece. /ré o

7. That he hereby assigns all the rents, issues, and pro[rts of the mortgaged' premises from al fter any de-
fault hereunder, and should legal proceedings be instituted plirsuant to this instrument, then-the Mortgagee shall
have the right to have a receiver appornted qf the rents, issues, and profits, who, after deductmg allchiarges and
expenses attending such proceedings and the execution of his trust as recelver shall apply, the ‘tesidue of the *
rents, issues, and profits, toward the/payment of the debt secured hereby S . Y .

8. The Mortgagor further agrees that should this mortgage ahd the note secured hereb yinot be eligible £t in-
surance under the National Housing Act within 90 ays from the date he;reof (wrrtten §tatement of any officer
of the Department of Housing and Urban Development or authorized agént of the Secretary of Housing and;Urban
Development. dated subsequent to the sajd - time from the date “of this- mortgage, declmmg to insure":$aid
note and this mortgage, being deemed conclusive proof of such’melrgrbrlrty) the Mortgagee or the holder of the
note may, at its option, declare all sdms secured hereby 1mme idtely due and payable )

/

It is agreed that the Mortgagor ehall hold and enjoy the premises above conveyed until there is at defdﬁlt un-
der this mortgage or in the note securkd herebv It is the true meaning of this instrumént that if the Mortgagor shall
fully perform all the terms, conditions, and covenants of this mortgagé, and of the note secured hereby, that then
this mortgage shall be utterly null and vo;d otfferwise to remain in full force and virtue. If there is a default in :
any of the terms, conditions, of covdnants of this mortgage or of the note secured liereby, then, at the option of °
“the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee/ shall become immediately due and payable:’
and this mortgage may be foreclosed; The Mortgagor wajves the benéflt of g y apprarsement laws of the State of

“the debt secured hereby or any part:

South Carolina. Should any legal p
Mortgagee become a party to any. suit

oceedings ,be mstrtuted foy the foreclo,édre of this mortgage, or should the -
nvolvmgthrs mortgage or the tltle/to the préfiises described herein, or should..
hereof be placed in the hands M' an atforney at law for collectibn by suit or*

_Signed, sealed, and delivered ih'preaence of:

otherwise, all costs and expenses (including contmuatron of ‘abistract) incurred by the Mortgagee, and a reasonable
attorney’s fee, shallithéiélipon become due’ and payable immediately or on demand, at lhm\{_’p&sc\of the Vlortgagé'e :

as ‘a patt of the debt'secured he'ieby, and may.. be recovered and collected hereunder. S

N\.The covenants herern contained Shall brnd and the benefits and advantdges shall inure to the respectrve ’
héirs, executors, administrators, successdrs “and assignsof theeparties hereto. \Vhenever s d “thée smgular num-
ber shaLl mclude the plural, the plural the smgular, ‘and the use of any gender shall b

WITNESS my hand(s) and sedl(s) this

\
-

/Z/ //, m(a\

dohn M,. Drllard
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