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TOGETHER with all and singular the.rights,‘members, hereditaments, ar{d_ appurtenances to the samé belonging or in"any wa
incident”or appertaining, including all buil-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences and gates. and any other equipment or fixtures now or hereafter attached. connected or fitted inany ‘manner,
i;lbel’ng the intention of the parties hereto that all such-fixtures and equipment, other than household furniture. be éuriml_(-n-([ a part of
the realty. - . ' :

+
vt .

TO HAVE AND TO HOLD all and singular the said premises untd the Mortgagee, its successors and assigns forever. .

ed premises in fee simple absolute, that

The Mortgagor represents and’ warrants that -said Mortyagor is scized of the :\bovc\ch

the.ahove described premises are free and clear of all liens or other encumbranves; that th rtgagor is lawfully empowered fo con-
vey or encumber the same; and-that the Mortgagor will forever defend the said premises’ unt Mortgagee, its successors and- assigs
from and against the Mortgagor and ¢very persogp whomsoever lawfully claiming or to claim the 3ame or any part thereot

THE MORTCAGOR COVENANTS AND AGRELS AS FOLLOWS: . >

; f ’ -
- 1. That thd Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at, the
times and in the manner thgrein provided. - - T N

&

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the

- Mortgagee . for the payment of taxes, or public. assessiments, hazard insurance preminms, repairs_or other such purposes pursuant o the
provisions of this mortgage, and also for any loans or advances that may hereafter betmade by the Mortgagee to the Mortgagor aede

the authority of Sec. 45-55, 1962 Code of daws of South Carolina, as amended, or similar stuatutes, and W sums so adsanced shall bear
interest at the same rate or rates as that provided in said note unless otheswise agreed upon by the parfies and shall be payable at the

i

demand of the Mortgagee, unless otherwise provided in writing, .

3. That Mortgagor will keep the improvements on the mortgaged premises, w now esisting or hereafter to be en-cted, msured
against loss by fire, windstorm. and other haZards in a sum not less than the balaped due hereunder at any tme and in o Company or
3 - companies acceptable to the Mortgagee, and Mortgagor does hereby assigh the policy or policies of insurance to the Mortagbe and
3 agrees that ull such policies shall be held.by the Mortgagee should it*so require and shalf @clude Toss pasable (Luies f.avgr of the
2 Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by regstered monl. and shodd -the
: Mortgagor at any time fail torkeep s&id premises instred or fail to pay the premiums'for such wgurance. then the Myt teagee inay cause
such improvements to be insurcd in the name of the Mortgagor and reimburse itself for the cost of sueh asurance, with interest as

hereinabove provided. hy ’ .
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4. That the Mortgagor will keep all improvements upon the moftgaged. premises in good repair, ane shonld Mortyazor fail to.do
sozthe Mortgagee may. at its option, enter upon-said premises and make whatever repairs are necessary and - hcge the evpenses for such
repairs to the mortgage debt and collect the same under this’ mortgage, with interest as hereinabove prosided

5. That the Mortgagee may at any timg require the 1ssuance and maintenance of insurance upon the hie of any -person obligated

s under the indebtedness secured herelsy in a sum sufficient to pay the mortgage debt. with the Mortygapee as benelicuary, and b the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shdll become o part of the ;uurt‘u.vz«-
debt. . .

6. That Mortgagor agreey to pay all taxes and other public assessments levied dgainst the_ mortgaged premises on or Befork the
due dates thereof and to exhilit the receipts therefor at the offices of the Mortgagee immediately upon pavment, and shotld the Mort.
gagor fail to pay such taxes and assessments when the same shall fall ‘due, the Mortgagee may. ot its option. pay the same nd charge
the>anounts su paid to the mortgage debt and collect the same under this mortgage, with- mterest as aboye provided.

E : ) 7, That if this mortguge -secures a “construction loan”,» the Mortgagor agrees that the principal :;lm(:)qn { the im]t-bl«-‘rm'xs hereby
3 ~ “secured shall Le disbursed to the Mortgagor in petiodic payments, as canstruchon progresses, in accordance with the terms and condy-
trons of a Construction_Loan Agreement which is separately executed but 1s made a part ot tns wortzagé and incorporated htrem by«

reference. - . i

8. That the Mortgagor will not further encumber thy premises above deseribed, without the prior consent 8f the Mortgagee. and
should the Mortgagor so encinber such premises. the Mortgasee ngy st 1t option. declare _the mdebtedness hereby secured to be
immediately due and payable andnmay institute any proceedings necessary to collect said indebtedness ;

9. That should the Mortgagor alienate the mortgaged premises by Contract of.Sale. Bond for Title, or Decd of Convevance. and

the within mortgage indebteduess 1s not paid m full, the Mortgagor or his Prrchaser shall be recquuired to Afe with the Assodiation an *
application for an assumption of the mortgage indebtedness, pay the reasanable cost as required by the \ssociation for processing the

{/‘\ assnmption furnish the” Association with . copy of the Contract of Sale, Bond lor Title or Deed of Conveyance, and have the interest

N * rate on the loan balance existing at the time of transfer maodified by increasimg the anterest rate on the sad loan balunce to the maxi-
mum rate per annum permitted.to be charged at that time by applicable Soidh Caroli Liw, or a Jesser increase e imterest rate as may
be determined by the Assocuation. The Association will notify the Mortoagor or hs purchaser of the new interest rate and monthly ba},
ments. and will mail him a new pisshook. Shonld the Mortgagor, or i Purchaser. Fal o comply sith the provisions of the within
paragraph. the Mortgagee. at its option, may declare the indebtednes hereby secnred to be vonmedutely due and payable ad may
institute any proceedings nccessary to collect said indebtedness.

10. That should the Mortgavor fail to make pavinents of princigal and interest as e on the promissbry note and the same shall be
unpaid for a period of thirty (30) days o if there should be any faihre to comply with and alnde by anv byv-laws or the charter of
the Mortgagee. vr-any stipulations set out in this mortgage. the Mortdugee 4t its option may wnte to the Motttagor o Jus last known
address giving him.thirty {30} days in-which to rectify the said detault and shoul! the NMortaasor ful to rectifs said default withn the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the Joan halanee for the remmnme ternd of the loan or
or a lesser term to the maximuin rate per annum permitted to be charged .t that tnee 1n appheable Saith Carohia Eaw, ‘or a lesser
increase rate as may be determined by the Association. The monthly paviments will he adijusted o qordingly -

11 That should the Mortgagor fail tormake payvments of principal and it s die on the provasson note and shondd any maonthly
installment become past due for a period in excess of 18vdays. the Mortvaee may collect 4 “late charge” uot to exceed an amount
equal to five (59 ) per centum of any such past-due installment i order to cover the extra expense inodent to the handhing of such
delinquent payments. ‘ - ‘

. .
12. ‘That the Mortgzagor hereby assigns to the Mortgagee, its successors aned assigns all the rents wasanes s profits accruing from
the mortgaged premises “retaining the right to collect the samie so-bong as the et herelin seonmed o not in arrears of pavment, but
* should anypart of the principal indebtedness, or interest, taxes, or fire msordice preminms, he past dhie and unpaide the Mortwages’
may without notice or ‘further proceedings {ake over the mortgaged prenses, if they shall he o cupred by a tenant or tenants. and
* collect said rents and profits and apply the same to the indebtedness hereby secured, without Tabihty to account for @y thing more -
than the fents and profits arfally collected, less the cost of collection and any tenant s amthorized upan request by Mortgagee, tos
* make all rental payments direct to.the Mortgagee. withont liability ta the Mortwgor until notified to the contran by the Mortgagee
and should said preshiges, at the time of such default be occupied by the Mortmitgor, the Mortiagree may applhv to the Jodse of the
County Court or_to any Judfzé of the Court of Common Pleas who shadl e revdent on presiding in the conuty wloresaid_for the-appoint-
+ment of a receiver with anthority to take possession of swtidd premises and collect such rents andsprobas, applying said rentss after pay-
. . imll]'”)e Icost of collection, to the mortgage deht without Mability t5 account for anything more than the rentss and profits actually
collected. N
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13. That the Mortgagee. at its option, may require the Mortzagor to pay to the Mortyagee, on the fir
. note secured hereby is fully paid., the following sums in addition tor the pavments of prindipal and intereé
equal to the premiums that will next become due and pavable on polidies of mortyage gnaranly inanag
hazard insurance covering the mortgaged property. plus taxes. and assessiments eat diae on e mortgag premises Call 38 estymated by
s . the Mortgagee) less all sums aleeady paid therefor. divided by the number of months to elupse hefore of@@month pror to the date when
such premijums. taxes. and assessments will be due and™pavable. such sums to be held by MaortgXuee t@pav <aid premims, taxes and
=~ 'special assessments.. Shonld these payments, exceed the amount of pavments actually made by the Morfragee for taves, -‘I\ﬁ(‘\il!j‘(’“lS or
insuraifee preminmssthe excess may ‘be.credited by the Aortgagee on subsequent payments, to be’ made by the Morteawor. . however
said sums shall be insufficient ta make said payments when the same shall hecome due and payable. the Mopteagor skidl pay to the
“ Mortgagee any amounts necessary to make up the deficiency. The.Mortgagoi further agrees that at the end of ten 1 ars, fros the date
* hereof, Mortgagee may, at its option. apply for renewal of mortgage guaranty or similar_insiranee (if appheabde) covering the balanee
then remaining due on the mortgage debt. and the Mortuagor may *at its option, pay the sinele premnom reqpired for the remaining
years of the term. or the Mortgagee may pay such premiam and add the same to the mortgage debt in which event the Morlrag, or shall -
repay to Mortgagee such premium payment; with interest. at the rate specified i said promissory note. in equal monthh inx'lg?lmr-nls
over the remaining payment period. o .




