forever defend all and ringular. :he,pien:;* Mortga
., all pefsons. whomsoeVer lawfully claimiag. the s nme or’ nny part th

prpetgpen Ty .

‘ 'Ij:e Mortgegor eovenant: and agrees u fol.lom L 5
* 1.-That he will’ promptly pay the pr[ndpal of and mterest on the lm!e'btedness &vidénced: by’ the ‘said note, -

g at the times and in the manner therein provided, or as modified or: eetended by mutual ‘agreement n “writing. ™

8 ’I'het this mortgage “shall secure the. Mortgngee for- rueh furtherrums as may | be adynnoed hereafter. at’ the i

PR optlon ‘of the Mortgagee, for the payment 'of taxes, tnsumnee ‘premiims, “public. dssessments, repairr or;. otherf
7.~ purpdses pursuant to.the, covenants ‘herein, andalso any furtlier: Joans; advances. readyances or. credits"that may -
""" be made hereafter to the Mortgagor by the Mortgagee, and: forany r“othez o’ further obligationof. indebtedoess:
... due to the Mortgagee by ‘the Mortgagdr at any time hefeafter;: “sind;that-ull nims o advanced shall bear! interest”

_ “at the same rate as the Mortgage debt and shall be payablg on demand of the Mortgagee, anless_ otherwise pro--

- vided 'in writing;-and .the lien:of. this: mortgage securing such “advances and’ readvanees shall be superior to the-

' :"hcmby ,'and without affecting the rights of the Mortgagee. with ‘respect to. any. security not. expressly ‘reloased., -
in writing; the Mortgagee may at any’ time. without notice or consent, make any, agreement extending the tima e
or othenvise altering the terms ‘of pnyment ‘of the’ indebtedness ‘secured hereby > RO

4 That “he will keep the Improvements now existing or hergafter erected on the mortgaged property insured ERY
.- -as may be required from time to time by the. Mortgngee against loss by fire: ‘and other hazards, in such amounts. - -~ -
- as may be required by’ the. Mortgegee, and in’ companies acceptable to it, and that he doés hereby assign to thé ;
. Mortgagee all such policies, and that all such policies and renewals. thereof shall be held by the’ Mortgngee and T
- have attached thereto Ioss payahle clausee m favor of,. end in form eoceptnble to the Mortgagee. T .
-5, 'I'het he' w:ll lreep all improvements now existlug or. hereafter erected upon the mortgaged property in R
‘good repair, and, in'the case of a construction loan, that he ‘will ‘continue constniction’ until completion’ without ™ " -7,
interruption, and should he fail to 'do so, the Mortgagee may, at its’ option; enter upon said premises, make what- - .\
- ever repairs are necessary, including the completion of any | construction work underway, and cherge the erpeusec U
", -for'such repairs or the cornplebon of such. construction to the mortgage debt. TP '

SO rights of the holder of any- intervéning lien ‘or_ encurbrance, <~

rr m e

3. Without’ nffecting the’ liabillty of- any person ohligated for :the .peyment of eny-‘lndebtednels secured .

-

. 8. That the Mortgagee may require the rnaker, co-maker or ‘endorser of ¢ any indebtedness eecured hereby to s

" - carry life insurance upon himself in a sum sufficient to pay. ell ‘sums: fecured by this’ mortgage,’ designetmg the . o0
- Mortgagee as “beneficiary thereof, nnd upon failure. of the Mortgegor to-pay the premiums. therefor, the Mort- L

gagee may, at its option,. pay said prenuums nnd all sums 50 ndvaneed by the Mortgegee shall beoorne a part :

o of mortgage debt.: - - ... w .

o T That, together “with, nnd in eddition o, the monthly payments of princrpal and interest payable under the. -
2 terms of the note sécured hereby, he’ wrl! pay to the  Mortgagee, on the first’ day of each. month, untfl the indebted- . -
ness secured hereby. is paid in full, a sum equal. to_one-twelfth of the annual taxes, puhlic assessments and lnsur-_ [T
| ance premiums, as estimated by the Mortgngee. and, on the failure’ of . the Morigagor to-pay all’ taxes, fosurance” - . -
. premiums and public assessments, the Mortgegee mey at its option, pny said items and eharge ell advaneec there- Bl
;- fortothe mortgege debt. ‘ o .
. -8 Thathe hereby assigns nll the rerrts, issuee, nnd proﬁts of'the rnortgeged prernlsee from a.nd nfter any de--' Ea
. fault ‘Hereunder, and should legeLproceeding,s be instituted pirsuasit to this instrument, then the Mortgagee shall | | . 7 .
"have the right to have a receiver. appointed of the rents, issues, and proﬁts, who, after deducting all chargesand. -~ il
.. expenses attending sueh prowedlngs and the' execution of his trust as reeewer, shall epply the resrdue of the reot: ST
. _tssues, and profits, toward. the payment of the 'debt secured hereby ST
. 9. Thnt, at the optron ‘of the Mortgagee, thls mortgarge shall become'due rmd pay'able forthwith if the Mort- ;" Lo
gngor shall eonvey away. sald: mortgaged ‘premises, or if the tztle shall beeome wvested In.any ather person 'in eny-_' AR
_'manner whatsosver other than by death of. the Mortgngor, or; in'thé-case of a construction loan; if the Mortgagor ~~-~ "7
shall permit veork-on the projéct to beeome and remain interrupted fora period of ﬁfteen (15) dnys 'without the (R

wﬂtten consent of. the Mortgagee. ST

ocw is egreed that the Mortgngor shell hold and enjoyj the premisa above eonveyed until there 5 a defeu]t};‘a}f_'__- f._ ;

' under this mortgage or in the note secured. hereby.. It. is the true ‘meaning of. this instrument  that if the Mort- -

.~ gagor shall fully perform all the. terms, condltions, and covenants of thts mortgage, and of the note secured hereby,i S
-* that. then. this mortgageé shall be utterly. null and. void; otherwise to rernain in full force' nnd virtue., If there is a ~ .-
" default fn-ony of the’ terms, ccmdiﬂons or ‘covenants of this ‘mortgage, or of tha note secured hereby, thep,atthe. .
" option of the Mortgegee -all sums then owing by the Mortgagor to the, Mortgagee shall become”immediately due-- " .
and payable and this mortgage may be foreclosed. Should any. legal proceedings be instituted for the foreclosure =~ "' - .
‘ ';of this mortgage, or should the Mortgngee become a: perty to-any suit involving this Mortgnge or the'titleto the -~~~
prgmiser described. herein, ‘of should the debt’ ‘secured hereby or any part- thereof. be placed in the hands of'an - -

attgmey at-law for collection by ‘suit ot othérwise, all costs and expenses incurred by the Mortgigee, and a reason- *-

“able attomeys fee;
Mortgagee asa part of the debt secured thereby, and may. be recovered and, collected. hereunder.

shall thereupon become dus and deab]e imnmediately ot -on" demand,-at” the: option of the o



