: in any. way incident or
" ‘attached, connected, :
tures and equipment, other thil th

. forever. ="

o - ises are
“+ .+ forever defend all and singular the premises unto-the Mortgagee forever, from: and ‘against the Mortgag r. and-

" .. "Th Mortgagorcovenints snd agrees'as follown:

" have attached thereto loss payable clauses in favor of; and in form acceptable to the' Mortgagee. - '+ .

- Mortgagee as beneficiary thereof, and, updn failure of the Mortgagor to ‘pay

" 'said jtems. and

- Togetherwith all- and singulas the righ

appertaining, an
- and including 'nll"héaﬁn?, plumbing, and:
or fitted _

thereto in ¢
al

“ " The Morkgégor covenants'that e Is
absolnte, that he-has good right and lawful
, and clear of ¥

Lawfully' setzed of the premises hereinabave desciibed cribed: In foo
: wiul’ suthority to sell, convey, or encumber the same, and that tho
all Hens and encumbrances whatsoever. The ortgagor. further covenants to warrant and

5] That he will proptly ey the prinéipal of and nterest m the ndcbtedness evidenced by the said note,
_ nt,ghg;ﬁm@g::ﬂ_’!@;inptbe:m{npe’;_;hmin;ppr:lvldod.-i S Lr s T T by

e That:this mortgage shall secure thé\-Mortgcgeq-for'mbh-’FurtAh'erfbums‘fn.iemaj‘bo'-*advmded:-hm;?l;
~* the option of tha Mortgagee, for the anmgpt! of taxes, insurance premiums, public assessments, repairs or. other.,
' purposes pursuant 'to the covenants erein,’ and slso any further oans, advances, readvances or credits that may .
-, fio made hereafter to the Mortgagor by the _Mqrtgafee,- and’ that all sums so0' advanced shall ‘bedr’ fnterest:at'the " -
: ‘,sasxteia rate as the Mortgage debt and d’)’al.l be payable on demand of the Mortgagee, uinless otherwise’ provided in

S WHHNR L L e e g R At N L g TR T
- 3. That hé"\:giall keep the improvements now existing or hereafter erected on the mortgaged property insured - - .

as may be required from time to time by the Mortgagee against loss by fire and other hazards, in such amounts ~.. . °
“as may be required by the__Mor?::g:e,‘and;m companies acceptable to jt, and that he does her ‘assign to the .~ ¥
Mortgagee all such policies, a t all such policies and renewals théreof shall be held by the Mortgagee and .

IS N

- v

- " 4 That he'will pay when due all taxes, public assessments, and other ‘charges upen or assessed against the
mortgaged property. 1t TNl BT R A L CRDULS s R LR G
- = 5. That hie will keep all improvements now existing or hereafter erected ‘upon the ‘mortgaged property in
 good repair, and should he fail to do so, the Mortgagee may, at its. option, enter upon sald premises, make |
~ whatever repairs are necessary, and charge the expenses for such repairs to the mortgage debt; that, in the event.
that the proceeds of this loan are for the construction of improvements on the mortga ed premises, he will con- - RS
- tinue construction until completion without interruption, and ‘should he fail to do so, the Mortgagee may, at its . -
) oFticm,' enter upon said premises, com lete said construction work, and charge the- es for the completion -
of such construction to'the mortgage debt; and/or-the Mortgagee ma _declare the indebtedness secured hereby
- due and payable if.the.Mortgagee shall permit such construction to be and remain interrupted for a period of
. fifteen (15)days. - Tt S L S A pemde ™
. .6, That the‘Mortgagee‘man require the maker, co-maker or endorser of any’ indebtedness secured hereby to
_carry life insurance upon himself in a sum sufficient to pay all sums secured’ b& this mortgage, designating ‘the o
‘ ] the premiums therefor, the Mort- . .
- gagee-may; at its option, pay said premiums, and all sums.so advanced by the Mortgagee shall become a part
© of mortgage debt, R T T
. ' 7. 'That, together with, and in addition to,-the monthly payments of priricipal and interest payablé under the -
terms of the note ecured-hereby, he will aﬁ' to the Mortgagee (at the Mortgn ee’s'option), on the first day of -
- each’ month, until the indebtedness secureg' ereby is paid in"full, a'sum-equal-to one-twelfth “of the annual
~ -taxes, public assessments and insurance premiums; as estimated by the:Mortgagee;: and, on the fallure of :the
- Mortgagor to p:l)]r: all taxes, insurance premfums and public assessments, the Mortgagee may, . t its option, pay.© .. -
- Rarge all advances therefor to'the.mortgagg debt. . 1o ot v T
-t 8 'That he hereby assigns all the rents, issues,-and profits of the mortgaged premises. from and after any de- - .
" fault hereunder, and shoul legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall .
. - have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all esand - -
. expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents, =
* jssues, and profits, toward the payment of the debt securcd hereby.. . ., . AR R

.

© 9. That, at the option of the Mortgages, the indebtedness; secured by this mortgage shall become due and- . -
pgyable if; without the written consent of the ‘Mortgagee, the Mortgagor shall convey away the mortgaged prem-. -
~ises, or if the title shall become -vested in any ‘other persen in any manner whatsoever. other than by death of *
- the Mortgagor. It is understood and agreed that in consideration for the consent of the Mortgagee to any trans- . . .

fer of titlo'to the mortgaged premises, the,_Mortg&ieq at its option may charge a Joan transfer fee and/or require . ;
. = changes in'the rate of interest, torm of loan, mont ayments of principal- and interest and other terms and - . ...

conditions of this mortgage and/or the not.e‘-‘smres‘ ereby, - o IR R
" 10. That the rights of ‘the Mgﬂg&geq arising under the clauses s«ind covenants contnined in ‘this ‘mortgage " \ i
" ghall be separate, distinet and cimulative and none Of them'shall be in exclusion of the others; that'the in. = '
_ - validity of one or more of the clauses and covenants contained herein shall not in any way affect the validity.or -~ - ..

. enforceability of the remaining provisions hercin contpined; end that no_act of the Mortgagee shall be con- .

“strued ' as an- ¢lection’ to procee under ‘any” oné provision fxerein._to the exclusion of any other provision, any-

_thing ‘herein or otherwise to the : contrary notwithstanding, "t " e e T T S ‘

.+ Tt is agreed that the Mortgagor ghall hold and enjoy the: premises above conveyed until there is a default '
. under this mortgage or in the note secured hereby: It is the. true meaning of-this instrument that if the Mort- -
- gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby, . -
. 5:1: mortgage shall be utterly null and void; otherwise to.remain in full force and virtue, If there is a defaultin -

. any of the terms, conditigns or covenants of this mortgage, or of the note secured hereby, then, at the option of

- .the'Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due and pay- .-
"'abdl arid this mortﬁ tghe may be foreclosed, Should any legal procee gs be instituted for. the foreclosure of this

." " . mortgage, or should the Mortgageo become a party to any. suit- involving this Mortgage or the title to' the prem- - .
* jses described herein, or should the debt secured hereby or any part thereof be placed in the hands of an .attor-" -
“ney at.law for collection by suit or otherwise, all costs and expenses fncurred by the Mo ee, and a reasonable .
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. gtiorney’s féa, shall thereupon become due and payable, immediately or on demand, at option of the Mort- .-
- "gage.e;'as‘q'p‘a.rt_of.the. dgbt_;emred.hgreby,an may bereoove:edand @Tec@dhmgdu."' e e
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