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- S'I‘ATE OF soum cmoum 2 ' LOAN MODIFICATION' AND .
. COUNTY OF GREENVI 'E“E A SWORTH ASSUMPTION AGREEMENT

. This agreement made this....thh_.day of. __Jlecember” , 197Q__ between
qunl:nn Federal Snvmgs and Loan Assocmt!on of Grcenvi!le, South Cnrolina, a corporndon chnrtercd undcr

- -

Lee P. Vanstory

“the ].I\Vb of the United States, hereinafter calied the * *Association” , and

E . J
heretnafter called the "Purchaser.”

- ' WITNESSETH:

Whereas, lh(; Association is the owner and holder of a promissory note dated QOctober 1? 1968 -

Walter Reinecke and Marianne K. Reinecke

c'xecultcd. by ‘
in the original amount of $ 26,:600.00 and secured by a mortgage on the premises known and designa-
- Lot No. 108 Section 2, Lake Forest Subdivisgion ,

ted as =%
said mortgage being recorded in the RM.C. Officefor Greenville County, South Cnrolma, in Mortgage Book

: }}gsatpagc 01 ; and . ) _ - .

- Wheress, the present owner of the aforesaid property desires to convey the sume to the Purchaser who
desires to assume the mortgage indebtedness and has requested the writteri consent of the Association to said
transfer, pursuant to FFrerapeook the aforesaid mortgage, which consent the Association bas agreed to grant,
* provided the terms of the mdebtcdncss are modified as hereinafter set forth. _

NO\V THEREFORE, in conndcr'lnon of the premises and the mutual agreements hercinafter c,\presscd it
is understood and agreed as fnllmvs _
1. ‘The principal indebtedness now remaining unpaid on said loan is $._25,381.62 . the interest
rate from the date heréof shaly be_z_iéi_% per annum, and the said unpaid principal and interest shall be
~ payable in monthly installments of §__201.52 . each on the first'day.of cach month hereafter until the
principal and interest are fully paid; the balance of szud pnncnpal and interest, if not sooner paid, shall’ bc due
October , 19, 93 .

and pay able on the first day of

2. All terms and conditions of the said promissory note and the said mortgage which it secures {(which are——
incorporated herein by reference) shall continue in full force except as expressly modified by this agreement.

3. The Purchascr assumes and agrees to pay the indebtedness in accordance with the terms of s.ud note -
and said mortgage as the same are modified by this agreement, and the Association hereby consents to the trans-
“fer of said prnpcrty to thc Purchaser and to srid assumption.

4. This ngrcemcnt shall bind the heirs, the executors, the admzmstrators. the successors, and thc assjgns of
" the Assocmhon and of the Purchaser, respectively.

IN WITNESS WHERLEQF, the Association has caused its corporate seal to be hereunto affixed and these
presents to be subscribed by its duly authorized officer, and the Purchaser has hereunto set his/her/their hand
and scal, or, if the Purchaser be a corporation, hiés caused its corporate seal to- be hereunto affixed and these
presents to be subscnbed by its duly authorized officer(s} on the date and year abave written.

In the Presence of: CAROLINA FEDERAL SAVINGS AND
LOAN ASSOCIATION
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