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 TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wnr
. incident or appertaining, including all built-in stoves and refrigerators, heating, afr conditiunhrf. plumbing and electrical fixtures, wall
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, connected or fitted- in any manner,
it being the Intention of the parties hereto that all such fixtures and equipment, other than houschold fusnituee, be considered a part of

the realty. - . ) .
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its succressars and assigns forever, _

" The Mortgager represents snd warrants that said Mortgagor s seized of the above deserilied premises in fee simple absolute; that

the above desceibed prediises are free and cled? of all liens. or other encumbenness; that the Mortgegor i lawfully empowertsd Lo con-

vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its sticcessors gnd assigns,

from and against the Mortgagor and every person whomsoever lawfully claiming or to clabm the same or any part thervof. -

. THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS: P ' ' L
. ] . R
1, That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory nole at the
times and In the manner therein provided, ‘ ) -

2. That this mortgege will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard fnsurance premiums, repairs or other such purposes purstant 1o the
provisions of this mortgage, and also for nny loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
‘the nullmrilr of See, 45-55, 1962 Code of Jaws of South Caroling, as amentled, or similar statutes; and all swns so advanced shall bear
interest at the same rafe or rates as that provided in said note unless otherwise agreed upon by the partivs and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. . T

3. That Mortgagor will kecp the improvements on the mortgaged premises, whether now existing or horeafter to he erveted, insured

axainst loss by fire, windstarmy and other hazards in a sum not less than the halance due hereunder at any time and in & company or

- companies aeeeptable to the Mortgagee, and Mortgagor does herehy assign the policy or policies of insurance to the Morlgagee and

agrees that all such, policies shall be wldby the Martgagee should it so require and shall indude loss payable cluses In favor of the

Mortgagee; and in the event of loss, Mortgagor will give Immediate notice thereof to the Mortgagee by registered mail; and should the

Mortgagor at aby time fail o keep said premises insured or fail to pay the premiums Jor such insnrance, then the Mongiages moy canse

- such {inprovements to Ire nsured fn the name of the Mortgagor and reimbupse jtself for the cost of such insurance, with interest as
hereinabove provided. '

4. That the Mortggagor will keep all improvements upen thé martgaged premises in good repair, and should Mortgagor fai) 1o do
30, the Mortgagee may, at jts option, enter npon said premises and make whatever repairs are necessary and charge the expenses for such
repuirs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the fssuance apd maintenance of fnsurance ‘wpon the life of any person obligated
under the indeltedness secured hereby in a sum sufficient to pay the mortgage debt, with the Morlgagee a8 bene iciagy, and if the -
premiums are not otherwise paid, the Mortgagee may pay said premitms and any amonnt so paid shall become a part of the morbage

ebt, -

6. That Mortgayer agrees to pay all taxes and other public assessments levied agsinst the mortgaged premises oncor before the
due dates thereof and to exhibit the receipts therelor at the offices of the Mortgagee immediately upon payment, and shonld the Maort-
gagor fail lo pay such taxes and assessments when the same shall fall due, the Mortgaxee nay, at ils option, pay the same and charge
“the amounts so paid to the mortgage debt and collect the same under this mortgage, with inteiest as above provided,

7. That if this mortggage sccores a “construction loan”, the Mortgagor agrees that the principal amount of the indebtidness hérehy
secured shall he dishursed to the Mortgagor in periodic payments, as construction progresses, in-accordance with the tenns and coneli-
tions of & Construction Loan Agreement which is separately exccuted hut is siacle a part of this mortguge and incorporated herein by
refercnee. . . ’ ) ' ’ '

8. That the Mortgagor will ot further encumber the premises above deseribed, without the prior consent of the Mosteagee, and
should the Mortgagor so encumber such premises, the Martgagee may, at its option, declare the indebteduess herehy seeured to be
nnmediately due and payable and may institute any proceedings necessary to colleet said indebtedness.

9, That shouh the Mortgagor alienate the mortgaged premises by Contract of Sule, Boml for Title, or Deed of Conveyance, and
-the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indehtedness, pay the reasonable cost as required by the Assecintion for processing the
- assumption, furnish the Association with a copy of the Cantract of Sale; Bum for Title, or Deed-of Conveyance, and have the interest
rate on the loan balanee existing at the time of transfer modified by increasing Uy interest rate on the said Joan balance to the maxi-
fun vate per innum permitted- to be charged at thag time by applicable South Caroling law, or a Jesser inereases in inlerest rate as may
he determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mgil him a vew passhook. Shauld the Mortggagor, or his Purchaser, fail to comply with the provisions of the within -
paragraph. the Mortgagee, at its option, may declare the indebtedness herehy seenred to be inmediately due and payable and may
institute any proceedings necessary to collect said indebtedness, ' . . ’

10. That should the Mortgayor fail 1o make payments of principal and interest as due on the promissory note and the same shall he
unpaid for a period of thirty (30) days. or if there should be any failire to comply with and abide by any by-laws or the charter of
the Mortpagee, ar any stipulations set out in this maorlgage, lhe Morbgagee, at its option. may write Lo the Mortgagor at his last known
address giving hin thirty {30) days in which to rectify the said defanit and should the Mortgagor fail to rectify said defanlt within the
said thirty days, the Mortgagee, may, at its option, increase the interest rate on the loan halanee for the remaining terny of the loan or
for a lesser torm to the maximum rate per annum permitted to be charged at that time by applicable Soutdy Caroling Taw, or a lesser
increase rate as may be determined by the Assochation.-The monthly payments will be adjnsted accordingly. -

11, That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and shondd any monthly

installment become past due for a period in excess of 15 days, the Mortgager may collect a “late charge™ net to exceed an amount
equal to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such

delinquent payments.

12. That the Mortgagor lierehy assigns (o the Mortgagee, its snecessors and ossuns. all the rents, issues. amd profits accruing {rem
the mortgaged premises, retaining the right to collect the same so long as the delin herehy seenred i pot in arrears of pavment. but
should any part of the principal indebtedness, or interest, taxes, or firte mvurance premimms, e past due and unpaid, the Mortgagee
may without notice or further procecdings take over the mortgaged premises, il they shall be acenpied by a tenant 41 tenants. and
callect said rents and profits and apply the same to the indebtednes herehy secured, withowt lability 10 account fur anyvthing more
than the rents and profits actually co]f"rlml, less the cost of collection. and any tenant i authorized upon reguest Ly Martsgager, to
make all rental paymients direet 1o the Mortgagee withont lability to the Maorggzor until notified o the contrary by the Mortgacee:
and should said premises at the time of such defaull e ocenpied by the Mortgusor, the Mortwigee ness apply to the Judwe of the
County Court or to any Judye of the Court of Common Pleas who shall bee resalent or presiding in the connty aloresaid for the appoint. .
ment of o receiver with anthority-to take possession of said premises and collect such rents amlk profits, apphong said rents, alter pay-
I'm]:I the Icost of cullection, to the mortgage debt withont lability t+ accomt for anvthinge more tan the rents aned profits actaally
collected, .

13 That the Mortgagee, at fts aption, may require the Mortgavor to pay to the Martgagee, on the Tiesd day of cach month until the
note secnred heteby is Inlly paid, the following sums in addition to the payinents of prineipetl and jnterest provided o osiid pote. g sum
cqual to the preminms that will neat hecothe due and pavable on policies of mortwaee woarimty inserance o applicabled), Tire and other
hazard insurance covering the mortgaged property. us taves and assessnetts nest dwe on the mortgaged premises ©all s estimated by
the Mortgagee) Jess all sians already paid therelor divided by the immber of months 1o elapse hefore ane month prion to the date when
such premiums. taxes and assesszents will be due and pavable, such stums (o he hell by Mortinager ta pay s;ui:‘ prewginms, taxes aned
special assessiments. Should these payients exeerd the amonnt of pavments actoally nad® by the Motteagee Tor tases, aswessments. or
instrance preminms, the eaces may i:r- credited o the Morteagers on subsequent pavoients o be niede by the Mortaeaear f, however,
sitied s shall be insufficient to make said pavments when the same shadl become due aned pavable the Marteaggor shall pav to the
Mortgagee any amonnts necesiny to make up the deficieney. The Mortiuor further agrees that at the end of ten years from the date
hereaf. Mortgagee mav, at its option apply for_renewal of morteasge suaranty ar sunilar msueence CF apphcabled Covering the halases
then remaining due on the mortgage debt amd the Mortgagor mav at its opteon, pas the singde presvm eegeined for the remaining
vears of the term or the Maorteagee mus pay such premimm ane aded the same o e martgage et i dieh svent the Morteacor shall
repay to Mortgaged sueh premiom payment, with interest al the rate specfied snocad promssery oote. copal monthls installinents
over the remaming pavient pereod,
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