Together with all and singular the rights, rnernbers, hereditaments, and appurtcnances to the’ same belongtng or in .
- any way ‘incident or ‘appertaining, and. all of the tents,: issues), and profits ;which ‘may arise or be had’ therefrom,f :
f'and including ‘all heating, .plumbing; and llghting i'ixtures and’ equipment now or hereafter attached to or used in -
connectlon with the real estate herein described L PLETh ;

TO HAVE AND ‘I‘O HOLD all and singular the said prernlsea unto the Mortgagee. its successors a d assigns -

forever. A

LT The Mortgagor covenants that ha is lav.'rfully seized oi the premises hereinabove described in t'ee simple ab- "
solute, that he has good right ‘and lawful authority to, sell convey, ‘or encumher the same, and that’ the premises
;are free and clear of all liens and encumbrances whatsoeVer. ‘The Mortgagor further covenants to warrant ‘and for-
~‘ever defend all and singular the premisea unto the Mortgagee forever. i'rorn and against the Mortgagor end all per-
sons whomsoever lawfully claimlng the aame or any part thereof o L . R

The Mortgegor covenants and agrees as follows- » _'

~1.-That he will promptly pay the principal ot' and interest on the indebtedness evidenced by the said note, at
“the times and in the manner therein provided. Privilege Is reserved to pay the debt in whole, ot in an amount’ equa]
to one or more monthly payments on the principal that are next due on the note, on the first day of any month. prior
* to maturity; prevrded however, that written notice of an intention to exercise such privilege is given at least thirty .
(30) days prior to prepayment; and, provided, further, that in the event the debt_is-paid in full prior to maturity and
. at that ‘time it is.insured’ under the provisions of the Nptional Housing Act, he. ‘will pay to'the Mortgagee an_ insur- {1,;.;
~ance premium charge of one per centum (1%) of the otiginal principal amount thereof, except that in no event shall
“the adjusted premium éxceed the aggregate amount of premiim’ charges which would have been payable if the mort- .
.gage has continued to be Insuted until maturity; such payment o be applied by the Mortgagee upon its obligation
lo the Secretary o[ Housing and Urban rDevelopment on: account of mortgage insurance. o o

CL 2 'I'hat, together wrth and in eddition to. the monthly payments of prrncrpal and rnterest payable under t.he
- terms of the note secured hereby, he. will pay. to the Mortgagee, on the frrst day of each month untrl the sard note

is fully paid the i'oIlovring sums. g ST JE PR S
R »':" A IS R ”;,ﬂ-" ST

(a) An amount aui‘flcicnt to proviclo tha holder hereef with fundl te’ pay lhe next mort age insurance premiunr ll’ thla inatﬂr- )
.+ ment and the note secured hereby are insured, or & monthly charge {(In lieu of a mortgage inaurance prcmiurn) ii lheyare VRN

~held by the Secretary of Houaing and Urban Development, as followaf “l LT o E o

- .

(I) If and ao long as aaid note of evén' date and this inatrument are lnaured or are relnsured under the provlaiona of the N
National Housing . Act, an amount sulficient to sccumulste in the hands of the holder one (1) month prlor to Its due
" date the annual morigage insurance premium, in order to provlde such holder with iunds to pay such premium to the
" Secretary ‘of Housing and Urbln DeVelopment p;reuant to the National Housing Act. os amended andappltcable o

s Regulationa thereunder. or - Co o S G ~.,-_-,

‘.J

(il) If and so long as said note oi’ even date and thls inllrument are held by the Secretary ol' Houaing and Urban De- o
velopment, & monthly charge (in“Ticu of & mortgage insurance premjum) which shall be in an amount’ equal to one- ... .

N twelfth (1/12) of one-half (%) per centum of the avcrage outatandtng balanca due on the note cornputed without lalring T
--into account delinqueneiea of prepayments, . : L , ) E a

{b} A sum equal to the ground rents, it any. fnext due, plus the premluraa that will next become dus and payeble on poiicies o
" ‘of fire and other hazard insurance covering the mortgaged property, plus taxes and asseasments next due on the mortgaged
. property {all as estimated by the Mortgagee) tens all sums already pald therelor divided by the number of months to clapse
. before one (I) month prior to the'date when such ground rents, premiums, taxea-’and asaesaments will become delinquent,
euch aums to be held by Morigagee in truat to paylaald graund renta, premiuma. taxes fand apecial aasesamenta, end

(c) All pa,menta ‘mentioned in the two preceding auhsectlosa of this paragraph and ail payrnenta to be made under 1e note -
secured hereby shall be added together and the sggregete amount thereof shall be pald by the Mortgagor each mcnlh ln a
alngle payment to be a‘ﬁplied by the Mcrtgagea ta the l'ollewlng items in the order set i‘orth : ; :

T (l) premiurn chargea under the contract of. Insurance with the Sccretlry of Houaing and Urban Developmenl or mont.hiy o
"charge (in lleu of mortgage Insurance premium), as the case may be; ' . . : o

P (l.i) taxes, apeclal aueumenta, fire and other hazard insurlnce prernium!; K R [ e .

- {llI) interest on the note secured hereby; and, - . . - | . T T
“(IV) amcrttzatt‘an of the’ principai of sald note, .. - _" - . : o L S '~_ L

- 'Any deficlency in. the arnount ol‘ any such aggregate monthly payment. shall, unieaa made good by the Mortgalgor prlor lo'
" the due date of the next such payment, constitute an event of default under this mortgage.: The Mortgagee may coltectu . . - .
Ctipgte ‘charga’ not to exceed two cents (2¢) for each doltar ($1) of each payment rnore than l’it‘teen (15) daya in atrears to.' :

“cover the e:rtra £Xpeénte’ tnvoived in handling deli.nquent paymenta. N _‘ - : e

_ ‘3. If the total of the payments made by the Mortgagor under (b)ui paragraph 2 preceding shall exceed the amount o
) ‘of payrnenis actually made. by the Mortgagee for taxes or assessments or insurance prémiums, as the’ case may be, S
. such excess shall be credited by the Mortgagee on subsequent payments o be made by,the Mortgagor. If; however, S
- . the monthly payments made by the Mortgagor under (b) of paragraph 2’ preceding’sha]l not be sufficient to pay. taxes . ..
. .-and assessments ‘and.insurance premiums, ‘when ‘the same shall become due and payable; then the Mortgagor shall o
.- pay to the Mortgagce any amount necessary to make up the deficiency, on or:before the date when’ payment of such
. taxes, assessments. or insurance premiums shall be due, If al any time the hiortgagor shall téndet to the- Mortgagee, _
Lin accordance with the provrsions of the note secured hereby, full payment of the-entire indebtedness represedted : -
- . thereby, the Mortgagee shall, in computing the amount of such indebtedness, ‘credit to the account of the Mortgagor .-3.‘
* all payments made under the provisions of {a) of paragraph 2 hereof which the l'rlortgagee has npt_ become obligated -
... .to pay to'the Secretary of Housing and UrbenzDevalopment..nnd ény balance rémaining in the funds accumulated -
" - under.the provisions of (b) of paragraph 2 héreof. “If there ‘shall be a default under any of the provisions: ‘of this
' mortgage resulting in'a public sale oi the premrses covered hereby, orif the propcrty is otherwise acquired ai‘ter .

':‘t\.




