K'ND ,'LOAN' . ASSOCIATION;_

KR RS SRR R 6
S'I‘ATE OF SOUTH GAROLINA R L L '.._;‘ AN 1 423 P/B
o GOUNTY OF - GREENVILLE R PRk e Lo C L ‘-'. B L
WHEREAS Ffdullty Federnl Snvinm nnd Lonn Assoclntdon of. Grennvillaigogtsh Carolinn, herelna.ﬂer rufcrred to as thu ASSO- :

, executed by Ogo(r)oe T.
be I
Lot 18 Barkgﬁ;ie

s CIATION. fs the owner and holder of & promissory note dated 2. o
_B. Gardoer. ~ e intho originnl sum of $-

{ interest nt the rate of __S_QLZ.‘_% and secured by o ﬂrst mortgnge on the prcmlses being Rnown ns
"Subdvision, Rockingham Road . - , which §s recorded n thc RMC office for _' ,

-1 — bnéé 317 title to. which property Is now. Iminn' tmnsferred o
1d mortgago loan and to pay the balance due thereon; and C

L : Grcenville County fn Mort ¢ Book -
+ . to the undersigned OBLIGgR 8), who has (have)_ ngreed to assume sa

HEREAS the ASSOCIATION has sgreed fo said transfer of gwnership of the mortgaged premises to the OBLIGOR and Iﬂu_
nasumption of the mortgage Toan, _5-3.&-7——% ton urcsent )

rate of —6._3-,%—————%, and can be’ uacalnted a8 herclnaiter stated, E ‘
NOW. THEHEFORE, this ng-rcement made and entered into this _-15—- day of _.Dﬁc-emhﬁr—— 19—7-0— by and: between

tho ASSOCIATION. as mortmgee, nnd M

" as nssuming OBLI

provided the_interest rnte on ‘the balance due is. incmnse {rom’

. : e | WITNESSETH T o
" In considcratlon of the prerniscs nnd the further uum of $1.00 pald by the ASSOCIATION m the OBLIGOR rccexpt of which Is

‘hereby ncknowledged, the undersigned parties agree as follows:
. Qa ) hnf. the loan balance at the time of this assumpt:on is 3_3_5_,119.4_0_7__ that the ASSOCIATION { is prcscnﬂy increaa-

: Ing the intcrest rate on thelbnlunce to .-6.—31Lﬁ-—%. That tha OBLIGOR aprees to repay amd oblizntion in mnnthly installments

of $ 272.22 ‘ each with payments to be applied first to interest and then to remaining principnl anance duc from month to

_January 1 192
HE UNDERSIGNED ngree(s) that the aforesaid rate of interest on this obligation mny from timeto time in tho diacret!on
itted to be charged by the then applieable South Carolina

(2 T
of the ASSOCIATION be Increased te the maximum rate per annum permi
q-8ix & 3/4'"—-61 3/4 %% per annum on

Iaw. ‘Provided, however, that in no event shall the maximum rate of interest excee
in interest rates to the last. known address of the

" the. balance due. The ASSOCIATION shnll send written. notice of- any increase
become effective thirty (30) days after written nolice is mailed. It is further agreed that the

OBLIGOR(S) and such increase shall
monthly installment payments may be adjusted in.proportion to increments in interest rates to n]low the obligation to be retired
+ in full in suhstnntinlly the same time ns would have oceurred prior to any escalntion in interest ra
o {3) Should any installment payment become due for a period in excess of (16) fifteen doys, the ASSOCIATION may collect a
: “LATE CHARGE" not to exceed an amount cqual to five per centum (65%) of any guch past due installment payment, -
~ 7(4) Privilege is reserved by the obligor to make additional payments on the principal balance assumed providing that such vay-
ments, including obligatory principal payments do not in any twelve (12) month period beginning on the anniversary of the assumption
. exceed twenty per centum (209:) of the original principal balance assumed. Further privilége ir reserved to pay in excess of t“ enty -
per centum (20%%) of the original principal balance assumed upon payment to the ASSOCIATION of a premium equal to six (6)
- "months interest on Buch cxcess amount computed at the then prevailing rate of interest according to the terms of this dgreement
_ between the undersigned parties. Provided, however, the entire balance may be paid in full without any additional premium during any
thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate ia to be escalated, .
this & 5) That %Il terms and conditions ns set out in the note and mortgage shall continue in full force, except ns modified expressly by .
is Agreemen

(6) That this Am‘cemcnt shnll bind jointly nnd severally the successors and agsi of the ASSOCIATION and OBLIGOR; his

hexrs. successors and assi
N WITNESS WI-IEREOF the parties hercto have sct their hands and seals thid fh L dny of _.Ilec-emhﬁr— 1910_

In th t: S -
n the prisepee 9 Q }227/ A FI ELIT‘Y ?{DE ? SAVINGS & LOAN ASSOCIATION
/ / : Aot XXtV : L (SEAL)
}7// /l"z"-m~/ : . - (SEAL)

(SEAL}

morxth wnh the first monthly nayment being due

(SEAL) ~

-

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

. In consideration of Fidelity Federnl Savings and Loan Associntion's consent to the assumption outlined snbove, and in further
consideration of One dollar ($1.00), the receipt of which is hereby acknowledged, I (we), the undersignedfs) ns transferring OBLI-

GOR(S) do hereby consent to the terms of this Modification and Assumptign Aurecmcnt and agree }a be bptd thereby.
i _Eaﬁ_ M Aer D v L g (SEAL)

In %;‘22 : (’ j{){i’/;[z} Martha B. Gardner SEALY
/J? /L/%] =7 ._/ JIEY "‘“’”//t (SEAL)

(SEAL)

Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )
OBATE
COUNTY OF GREENVILLE ) FROBATE

Personally appeared before me the undersigned whe made oath that {s)he saw the above parties . o

sign, seatynd deliver the foregoin Agreement(s) and that {s)he with the other subsecribing witness witnessed the execution therebE

SWORN fo before mg this
. . /]
/_(SEAL)

tary I’uhl for South Cnm"iin% 2,-79. ]/: /IJ/Q(,(_‘(,( L ___é/ﬁz//n /;. ,{E

My commission expires:
Agreement Recorded Dec. 16, 1970 at 11:51 A. M., #14148.




