.. :'Together. with all and singular the rights,
© " any-way, incident or ‘appertaining, and al

¢ and including all heating, plumbing,, and.
. " connection with the real estate herein

;. The' Mortgagor covenants' that he is lawfully seized o nises’
"7 7 solute,” that he has"good right and lawful:authority t -convey, or encumber ' th
.o are {ree and clear of all liens and encumbrances’ whatsoever e Mortgagor furthet.c t
ow o ever defend all and singular the premises.unto the Mortgagee forever, from'and ‘against ‘the Mortgeg
... ' sons whomsoever lawfully claiming the same or any part thereof..
i ., i The Mostgagor covenants and agrees as follows:
-+ 1. That he will promptly pay the principal of and interest.on the, ndebtedness svidénced by the said note, at
~’the times and in the manner therein provided,’ Privilege is reserved to pay the debt in.whole, or in an amount ‘equal
. to.one or more monthly, payments on the principal that are next «due on the note, on the first day of -any month prior
.0 rto maturity; provided, however, ‘that written notice of an intention to exercise such privilege Is given at least thirty
.7+ (30) days priof to prepayment; and, provided, further, .that in the event the debt,is paid’in- full ‘prior to matutity and
. -at that time it is insured under the provisions’ of the National Housing: Act, he will pay to the Mortgagee an. insur
~,..ance premium charge of one_per centum (1%) of the original principal amount thereof, except that in no event shal
 the adjusted premium exceed the aggregate amount of prémium charges which would have been payable if the mort-,

" gage has continued to be ingured until matutity; such payment to-be applied by the-Mottgagee Upon its ‘obligation "

. 'to the Secretary 'Of.i{oqs‘lh'g'_and Urban Development on account of mortgage insurance
T That, together :"}éﬁh.'f an'd?in"é'&ii'i'ti'_éﬂ-’_t_.‘o,“.,‘tlie‘lﬁi‘cﬁith‘lf;’pﬁynﬁéq'ts" of 'f:?i'plcllpil'_l. “and ;qt_esé'z{t'-'_paygbl__e_ undet the :
.« tetms of the note secured hereby; he will pay to the Mor gagee,’ on. the first day of each month unt{l the said riofe
-+ 18 fully paid, the following siims: Rt &
R RN SN AP U RS e
I ‘fe} An-amount. sufficient to provide the holder hereof with funda
... - | ment and the note secured hereby are insured, or s monthly
RS ': bel_d by the SeFre_tlry_ of Housing ‘md‘}r‘r‘b_an_ Devqlnpgpent;
’ . -(I‘) If and so lonzll i.i& _ﬁﬁlé'of even date and !hlt Inumment are_Insured or are relnsured under the provisicns of the
: - Nutionel Houning Act, an amount sufficlent to accumulate in the hands of the’ hotder one (1) month prior to its due '
"o date the sanusl morigage Insurance premfum, in order to provide wuch holder with funds to pay such premium to the . -’
; . Secretary ‘of Housing and Urban Development’ pyriuiat'to-mq_. National }fousgng-‘ﬁcg'.'nl mended,  and applicable . '_

. Regulations thereunder; or . T LI S

S If and so long ‘as sald note of even dite ‘n:hdl this. Instrument are held b}-lhﬁ Se‘a"ntnr;‘r.ér Hléonnlng and - Urban Déf AR

.. velopment, ® menthly. charge- (in Heu of a_mortgage: insurande premium) which shall be.ln an samount equal toone.". i
¢ outstanding balance due on the note computed withoul: taking. - ..
A A L T AN S I R CER R X

; © twelfth (1/12) of one-half (}4) per centum of the averag
©.' . Inlo account delinquencies or prepayments; C .00 ‘ L L - o
“'{b) A sum cqual to the ground rents, .if mny, next due, plun the premiums that will next become due and ‘payable on policles. -, . )
w7 of fire and other harzard insurance covering the morigaged property, plus taxen and ssaessments next due on the mortgaged .. T
. ... propesty (all ‘ax estimated by the Mortgages) Iess all sume already paid therefor divided-by the number of months toelapss | . T
" .-, béfore one (1) month prior to theidate. when such ground rents, premiums, taxes, and aspessments will become delinqueht, . ;.
‘' such'sums to be held by Mortgagee in’' trust to pay aaid ground rents, premiums, taxes, and specisl askessments; and "
“-{c) All payments mentloned In"the’ twe preceding 'luble'cudnl'o{'uﬂl ‘paragraph-and all payménis fo be made dindér the Rote
- aecured hereby shall be added together and the aggregate amotint thereof shall be'paid by the Mortgagor each month Ina’
_single payment to be applied by, the Mortgsges to the following itoms In the order set forth: -~ s
Y73 () premium charges under the contract of insurance with the Secretary of Housing and Urben Development,-or monthly .
: . charge (in lleu of moftgage insurance premium), a8 the case may be; . * L0 LT TS TR
ST any taxes, spociel sssessments, firo and other: zerd insurance premliums; -
.- (IU) Anterest on the note secured hereby; and: © i - 0 e A A
Y (A )] amortization of the ‘principal of aajd note.:: ;-
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- Any-deficiency in the amount of any such sggregate ‘monthly payment, phgll, unless made good by the Mortgugor prior to o
- _the dua date of the next. such payment, conatltiste an.event of defailt under this morignge, - The Mortgagee may collect'a - O
. **#late. charge' not o excoed two cents (2¢) for each dollar {$1) of each payment more.thin lifteen (15) days in arresra 0. T

- cover thie extra expenge favolved in hendling delinquent paymenta:: * ~ 7 T o T PR

-+ 3. If the total of the payments made by the Mortgagor under (b)of paragraph 2 preceding shail exceed the amount’ - * "
of payments actually made by the Mortgagee for taxes ot assessments or insurance premiums, as the case may be, .~ ..". .
such excess shall be credited by the Mortgagee on subsequent payments to be made by;the Mortgagor.: If; however, - .
the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay taxes . . :
and assessments and insurance premiums, when the same shall become due and payable; then the Mortgagor shall .- - R
. " .pay to the Mortgagee any' aniount necessary;to make up the deficiency; on'or before the date when:paymeat of uch *
-+ 'taxes, assessments, or insurance premiums shall be due.; If at any time the Mortgagor shall tender to the Mortgagee, . ...
* - in accordance with the provisions of the note secured heteby, full payment of the’ entire’ indebtedness represénted R
. thereby, the Mortgagee shall, in computing thé amount of such indebtedness, ‘credit to the account of the Mortgagor' -
~ “all-paymerits ‘made under the ‘provisions. of (a) of patagraph 2 hereof ‘which the Mortgagee hes not become obligated -+ .7 -
~ to pay to the ‘Secretary of Housing and.Urban Development, and any balance remaining”in the funds accumulated ;- . .
*-_under the pravisions of (b) of paragraph 2 hereof, - If there shall be. a default undes any.of the provisions of this-. : i1
"+ mortgage resulting in a public sale of the premizes’ covered hefeby, or if the’ propetty ‘is otherwise acquired after . -




