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; 'I‘ogether with all and slngular,the tights, ‘members, 'heredltarn nts, and appu’r-t‘{e‘nams:es{ to the same; ‘belonging orin’

any, way . incident or. appertalning. ‘and: all’ of the rents,: tssues,;and profrts«,whieh may atise or be had therefrom

and including all. heating, plnmbtng, ‘apd: llghtlng.ftxtures andequipment . now or hereafter attached to.or used i
onnectton wlth the real estate herein described

R TO HAVE AND TO HOLD all and singular the satd pre fse J : rts,suceesao'r's nﬁd-a.éa_rg;,’
",,forever I e BB ey g

_ The Mo:tgagor covenants that he is lawfully sefzed of the‘premlsea heretnabove rlescrrhed in feo—stmple ab
solute, that:he has good rlght and lawful authortty to sell, convey,-or encumber the' same, and that' the: premises

‘are free -and clear of all liens and encumbrarces, whatsoever. The; Mortgagor further, covenants -to warrant and for-

ever defend ell’ and singular the premlses’unto the Mortgagee forever, t'rom and against the Mortgagor and all per
- sons whomaoever Iawfullyclaiming the same of nny part thereof ¥ P S

,’I‘he Mortgagor covenonts and agrees as follows' e

S 1. That he will promptly pay the principal of and- interest on the indel:g:edness evrdenoed by the said note, at

- the times and in the manner therein provided.’ Privilege is’ reserved to pay-the debt in whole, or in an amount equal
: -to one’ or more monthly payments on the principal that are next due on the note, on the first day of any month prior
.- to maturity; provrdea' ‘however, that written notice of an intention to exercise such privilege is. grven st [east thtrty
- (30) days prior to prepayment; and, provided, further, that in the event the debt is paid in full prior'to maturrty and -

at that time it is' insured inder the provisions of the National Housing Act, hé will pay to the Mortgagee ‘an insuz- S

_ance premium charge of one per centum (1%) of the original principal amount-thereof, except that in no event shall -

~ the adjusted premjum exceed the aggregate amount of premium. charges which would have been payable if the mort-

""" gage has continued to. be, insured until- maturity; such payment to be applied by the: Mortgagee upon rts obltgotion
to the Sec:retary of Housrng and Urban Development on account of mortgage insurance,” . .o o CU S

g That together wrth and in additlon to. the month!y payments of princlpal‘andminterest payable under the
. terms of: the note secured hereby. he vrrll pay to the: Mortgagee, on the flrst day of each month until the sard note
ig fully paid the following sums: . .. .. : co

- {a}) An amount eulﬂctent to provtde the holder hereof. wtth l'undn to pay the next mortgage lnauronce premturn ir this inntru— :
ment and the note secured hereby are insured, or.8 monthly charge (in lieu ol’ 8 mortgage ingurance premium) if theyare
heId hy the Seeretnry ol' Housing and Urban Development as l’ollowa' .o .. .

-
(l) I and L1 long as said note of even date and thls lnatmment are insured or are relnsured under the provlstons ol the
National Housing Act, an amount sulficient to accumulate in the hands of the holder one (1) month priocr Lo its due
- date the annual mertgege insurance premium, in order to provide such holder with funds to pay such premium to the.
* Secretary of Houslng and’ Urban Developmedt -pur%unnt to-the Nnttonnt Houltng Aet, ns amended, andlpplteahle

L Regulatlons thereunder, or = ,— L

) (I[) 1t and so long as sntd note ol’ even date and thll irtntrument are held by the Seeretary o!‘ Houatng end Urban De-

veIopment a monthly charge (in lieu of a’ mortgage insurance premium) which shall be in an amount equal. to one-
twellth (1/12) of one-half {14) _per‘centum of the averege outetendtng balance due on the note eomputed wlthoul ‘taking.
: into account, deltnquenetea or prepayments; " .

(b) A sum equnl to the ground rents, ‘if. any, next due, plul the premlums that ‘will ne:‘rt beeome die and payablo on polteles
- of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due on the mortzlged
property (sll as estimated by the ,Mortgngee) leas all sums already paid therclor divided by the number of months loelapae
 before one (1) month’prior to the date when such ground rents, premiums, taxes, ond assessments will become dettnquent. .
such surns to be held by Mortgagee in truat to pay laid ground rents, premlums. tlxes, and apeela] euessments' and

(c) Al pnyrnents mentioned in the two precedlnz aubseottonl of this paragraph and etl pnymhnts to be made under 1@ note ..
" secured hereby shall be added together and the’ aggregate amount-thercofl ehnu be paid by the Mortgegor eneh month ina -’
. sinzle payment to be applled by the lrlortzngeo to the !‘ollowtng items in the order set forth' ; . . :

(l) prernlum eharges under the contraet of lnaurnnee wlth the Seeretlry of Housing end Urban Development, or monthly
- charge {in lieu of mortgage Insurence premium), as tho case mey be; .o 7 Lo S . .
-(I1) taxes, apecial sesessments, . fire and other hazard lnsuronce premluma, [ S
”(l[l) interest on the note secured hereby; and . Lo . t
- (IV) amortlzatton of the prlnelpat et’ said note. P R SRR

'

Any deltctency tn the emount of any auch aggregatc monlhty payment. lhaIl untesa mede zood by the Mortgegor prtor to
_- the due date of the next such payment, constitute an event of default under this mortgage, The Morigagee may collect s -
. Ylate eharge“ not to exceed two cents (2¢) for cach dollar (Sl) of each ayment more then firteen (15) days ln arrenrs Lo
"',cover the exttn expense tnvolved tn handting dellnquent payments ; N ,\,- - _u : : ; ..

31 the total of the payments made by the Mortgagor under (b)o{ paragraph 2 precodrng shall exoeed the amount
- of payments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be,..
: .such excess shall'be credited by the Mortgagee 6n subsegitent payments to be made bythe’ Mortgagor 1, however,
.the monthly payments made by the Mottgagor under (b) of paragraph'2 precetlrng shall not be sufficient to pay taxes
.‘and assessments ‘and insurance premiums;’ “when the same shall become die and payable, then the Mortgagor shall
‘pay to the Mortgdgee any. amount i necessary to make up the defrciency, on or before the date when payment of such .’

. taxes, assessments, ot insurance premiums shall be due.® If at any time the. Mortghgor shall tender to the Mortgagee,
" . in accordance with the provlsrons of the note secured “hereby, full payment of the entire indebtedness represented

" thereby, the: Mortgagee ‘shall, in computing the amount of such indebtedness, credit to the account ‘of the Mortgagor
el payments tmade under the provisions of (a] of paragraph 2 hereof which-the Mortgagee has not become obhgated
"to pay to the Secretary of Housing and Urban Devclopment and- any balance remainifig in the funds accumulated - -

. . under. the provisions of {b) of paragraph 2 "hereof- *If thete 'shall‘be a default under any of the provisions of this e

'- ‘mortgage resultlng ina publlc sale of the premlses covered hereby, or. if the property is otherwrse ocquired alter

. -,-..
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