T T
el ,If

ay, be requircd t'rom'time to. time by the Mor ,
gencles in such amounts ‘and" for such ‘periods’as’ may required by the. Mortgagee end will pay. promptly, when
‘due’. any prerniuma on’ such’ insurance provislon -for payment of which has" not been made hereinbefore. “All fnsur-
-'-'ance ahail be carried ln compnnies’ipproved by the Hortgagee d,the policies and renewals thereof shali be held

"loss if not‘-made promptly by- Mortgagor. and each insurance company concerned is hereby authorized and: directed
to rnalre payment,for auch losw directly to ‘the Mortgagee instead ‘of to the’ hlortgagor and. Mortgagee jointly, ‘and the "
! insurance.. proceeds, or:any part,’ thereof may. be applied by, the’ Mortgagee at its . option either to the reductron of
.' the: indehtedness" hereby secured or to the. reatoration or rcpeir of the' property ‘damaged. ) In event of toreclosure ot'
. this mortgage of other trarisfer of . title to. the Mortgaged ‘property .in extinguishment of. the indebtedness secured
hereby, {all rrght t.itIe end intcre' t ot' the Mortgagor in and to any insurance poiicies then in iorce shall pnss to

7.-That he’ hereby assigna all the rents, issues, nd ‘profits of- the mortgaged prennses t'rom and after any de- e

iault hereunder, ‘and. should legal. proceedings be institutcd*pursuant to this instrument, then the Mortgagee shall’~ ( B

f,have the _right to- have a receiver appolnted of the rents, issues, and profits, who, after deducting all charges and’

- expenses attending such ‘proceedings and the execution of his trnist as receiver, shall apply the resrdue oi the =
. rents, issues, and profits. _toward the payment ot’ the debt secured hereby. TR R

. L8 The Mortgagor t'urther Adgrées. ‘that shouid this’ mortgage and tha note secured hereby not be elrgrble for in- o
... 2 surance under the National Housing Act within 90.. YS from the date hereof (written statement of any officer;.
v of the Department ‘of Housing and Urban’ Deveiopment*or authorized agent ‘of the’ «Seéretary of. Housing and Usban'
e Development dated” subséquent - fo the sajd ' time “from’the ‘date of this’ mortgage, declining to insure. - -said -,
. ‘note and: this .mortgage, being deemed conclusrve proot' of. such ineligibility), the Mortgagee ot the holder of the
. note nray, at rts optron, declare ail surns secured hereby immediately due and pﬁyable B ,f Foao

lt is agreed that the Mortgagor shell hold and enJOy the prem:ses above conveyed untrl there is a default un- !
g der th:s mortgage or in the note secured hereby It is the trite meaning of this instrumént that if the Mortgagor shall .~
- fully perform all the terms, conditiors, and covenants of, this mortgage, and of the note secured hereby, that then -
this mortgage-shall ‘be utterly null and void; otherwise to:remain in' full force and virtue. If there is a default in
' any of the terms; conditions, or covenants of this mortgage, ar of the note secured hereby, then, at tth option of -
the ‘Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due and payable
and this mortgage may be foreclosed. The Mortgagor_warves the benefit.of any appraisement laws of the State of
South Carolina. :Should any legal proceedings be instituted for the foreclosure of this, mortgage, or should the ~
Mortgagee become a party to any suit involvingthis mortgage or the title to the premises described herein, or should
the, debt secured hereby or any part thereof be ‘placed in.theé hands of an attorney at law for collection by suit or
- otherwise, all costs and expenses (including continuation of-abstract) incurred by the.Mortgagee; and a reasonable
attorney’s fee, shall thereupon become due and payable immediately or on demand, at the option of the Mortgagee,
as @ part of the debt secured hereby, and may be recovered and collected hereunder

_ The covenants herern contarned shall bind -and the benefits and advantages shail inure to, the respective
herrs, executors, administrators. sSuccessors, and assigns of the parties hereto., Whenever used, the singular num- -
ber shall rnclude the plural, the plural the singular, end the use of any gender shall be applicable to ell, genders..

-

wrmrzss our - hnnd(s) and seal(s) thrsl - 16th day of - December 19 70,

*

Signed, sealed, and‘ deilvered in presence of: . .o S o ‘&Off // %"""’J {-SEAL]]

George H. Stone

0 Heas, . | S g Pt A e
?n M. Dillard 7 ' “Mary F./Stone _
L M/5 Jilas & . . : C SEAL]

Frances B. Holtzclaw
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