-?'} The Mortgegor eovennnts end_egrees ; _‘follow:

o 1. -'_I‘hat he ‘will propnptiy pay the principa!
el et the times und in the manner therein provided or, en 4
Celie e That this mortgege shall secure the Mortgagee ch further sums as mhy
'_option of the’ Mortgagee, for thé ‘payment.of taxes,. insurance premiums, public’, assessments,,repairs or other
- ~-purposés’ pursuant to-the covenants Herein; and also any further loais, advanoes, readvances-or credits that may. -
*; . " be made herealter. to the Mortgagor by the Mortgageo, aid: for-any ‘other-or: t‘urtherwohligntion or: indebtedness
. due'to the Mortgngee by the, Mortgagor at any time' hereaiter, and that all suriis so advanced shall bear interest -
. - 7 'at the same rate as the Morfgage debt and shall he puyable on"demand of the ‘Mortgagee, unléss otherwise pro--
-7 “vided in writing; and- the lien of this mortgnge securing stich’ advances and reedvanees shnll be superior to the”,
: -'rights of the holder of nny intervening lien or encumbrance. IR S
. 8. Wrthout affecting the lability of any person obligeted for - the puyment “of -‘eny indebtedness secured
hereby, and without affecting the rights of the Mortgagee with- respect to- any security not expressly released
"+ in writing, the Mortgagee may at any time, without notice or consent, make eny agreement extending the time
or othervnse altering the terms of pnyment of the indebtedness secured hereby :

. .. 4. 'That he will keep’ the improvements now extsting or, hereafler erected on t.he mortgaged property insured
as’ muy be required from time to tifme by the Mortgagee against-loss by. firé and othier hazards; in-such amounts
as may be required by the Mortgngee, and in companics acceptable to it, and that he does hereby assign to the
- Mortgagee all such policies, and that all such policies and renewals thicrcof shall be held by the Mortgugee and
- have attached thercto. loss puyable clauses in favor of, nnd in form acceptable to the Mortgagee. R e
5 That he w:ll keep all- improvements now’ estting or. hereafter erected upon the mortgaged property in’ o
good repair, and, in the case of a construction loan, that he will contmue consttuction until completion without
“interruption, and should he fail to"do so, the Mortgagee may, at its option, enterupon said premises, make whnt-
ever repairs nre ‘necessary, includmg the completion of any construction work’ underway, and cherge tbe expenses
for such rep:urs or the complehon of’ such const:ruction to the mortgage debt. e
© . . 6 That the Mortgagee may require the maker, oo-malcer or endorser of uny indebtedness secured hereby to
carry life insurance upon himself i in a’sum suﬂ'icient to pay all sums secured by this mortgage, designatmg the
- Mortgagee as bencﬁciary thereof and,-upon fallure of. the Mortgagor to pay the premiums therel'or, the. Mort- o
~ gagee may, at'its option,’ pay sa:d premmms and all sums 50 advanced by the Mortgngee shail become a part

- of mortgage debt! . - : :
S 7, That, together w:th and in’ addihon to, the monthly payments of pnncipal nnd interest payabie under the i
" _ - terms of the note seeured ‘hereby, he will pay to' the Mortgagee, on the first  day of eaeh month, until the indebted-
" ness secured ‘hereby js'paid in full, asum 'equal to one-twelith of the annual taxes, public asSessments and i fnsur-
. ance premiums, as estimated by the Mortgagee, and, on the failure of the, Mortgagor to pay all taxes, insurance
prentiums and public assessments, the Mortgngee mey at rts option pay said items nnd charge ell advnnces there- o
: , i : .

e

* for. to the mortgage debt .
. “8.Thathe hereby assigns all the' rents, issues. and proﬁts of the mortgnged premises i'rom und after any de-
. favlt hereunder, and should legnl proceedings be’ inshtuted pimuant to this instriment, then the Mortgagee shall -
' have the right to have a receiver appointed of. the. rents, issiés, and profits, who, after deducting all charges and
.o 'expenses attending such proceedmgs and the execution_of his trust as receiver, sha.ll epply the residue of tbe rents
R “issues, and profits; toward the payment of the debt securcd hereby oS .
Lo, Tlmt at; ‘the option of the' Mortgagee, this mortgage shall’ bccome due and payeble i'orthwith 1f the Mort- :
o gagor shall convey away said mortgaged premises; or if the. title shall become vested in’ any other person’in any
£ manner whatsocver. other than by death of ‘the’ ‘Mortgagor, or, in the case of a construction loan; if the Mortgegor' S
shall permit work on the project to become end remuin interrupted for n period of ﬁi'teen (15) days w1thout the ' {- ‘

J'.wnttenconsentoftheMortgngeei;:-"-, ‘ -
NSRS | A 313 agroed tbat the Mortgagor shall hold and enjoy the premises above conveyed untrl there is a default
_under this mortgage or in _the note secured. hereby Itis the ‘true menmng “oF 'thils. instrument “that if the Mort-

* . gagor shall fully perform all the terms, conditions; and covenants of this mortgage, and of the note secured hereby.
.. that then this mortgage shall be utterly null and void; othetwise to remain-in full force,and virtue, If there {s o~
,:default in anyof the terms, oondttions or-covepants.of this mortgage, or of the note secured hereby, then; af’ the -
. option of the Mortgagee; all sums then owing by, thie Mortgagor to the Mortgagee shill become: jmmediately | due
- ‘and puynble and this mortgnge may.be, foreelosed. Should any,legnl proceedings, be instituted for the foreclosure” -

L of this mortgage, or’ shouid the Mortgngee become a pnrty to. nny,.Suit involving ‘this: Mortgage or'the txtle to the-'.
o prqmises deseribed .herein; or should the. debt secured hereby-or.any. part thereof be placed in'the. hands ‘of an .
- pitorney at law fgr collection by’suit or otherwise, a)l ‘costs and expenses incurred by the Mortgngee, and a reason-

. able attorney's fec, shall thereupon: become dugand. paynble immediately or on- demand. at the: ‘option- of the

i Mortgagee, as a ‘part 'of the debt securod tbereby, e.nd _may be recovered nnd eolleeted hereunder. '




