",'." Tomnmmﬂom,allhndsinguhrthesaldpmpertyuntothoMortpgee lhsunmomandndmfomver.._f..;.i "

The Mortgngor covenants that he Is lawfully aeined of the premlaeu hereinabova deacribed in feesimple ubsolutej ot

(or such other estate, if any, as ia stated herefnbefore), that he has good right and lawful authority to sell, convey, : : -

" or encumber the same, and that the premises are free and clear of all liens and encumbrances ‘whataoever’ exceptag . -

- herein otherwise recited, . The Mortgagor further covenants to. warrant and foréver defend all and singular the .

" pmmlseeasherelnoonveyad untotheMortgageeforever,ImmmdagnimttheMortpgormdallpemmwhommm Gl
: lnwfullyclalmlngthasameorm;‘pmthereo! : R : R I

The Mortpgor oovenanta andagmesnafollom. ,' - _

1. He will promptly pa.y ‘the princlpa! of and interest’ on the indebtedneu evldeneed by the sald note at the -
time and in the manner therein provided. Privilego Is reserved to prepay at any time, without’ premium or fee, the RO

. entire indebtedness or any pa.rt thereof not leea t,han the a.mount of one lnstal]ment or one hundred dollam (8100 00) AU
whichevorislem. ' ‘ , - : ‘ .

: 2. Together with, and ln addition to, the month!y paymenta of princlpal and interest pn.ysble undar the terms ' N
" of the note accured herchy, ho will pay to the Mortgngoo s trustes (undor tha terms o[ thm truﬂb o8 f:ercmnf ur.; T
‘ stntcd) on the ﬁrst dn\' of each month untll t,hc sald note is fully pald : s [P R

(a.) A sum equnl to t.he ground rents l.f any, nextdue, plus the premluma t.lmt wﬂl next beoome due md payuble L :
. on policles of fire and other hazard insurance covering-the mortgaged properl.y, plus taxes and assesements - S
- next.due on the mortgaged property. (all as estimated by the Mortgagee, and of which the Mortgagoris . .
--notified) less all sums already paid therefor divided by the number of months to elapse before one month . -
~ . prlor to the date when such ground rents, premiums, taxes and assesements will become delinquent, such =~ . - .
AR sumstobeheldbyMort@geelntnmttopaywdgmundmnta, pmmlums,tammdapecinlmmnentﬂ.«

(b) The uggregnte of the amoun!a paya.ble puruu.sntto m:hpmgraph (s) and thooe payable on the pote mn-ed,'-‘ L
hereby, ahall be p&ld in a alngle pa.yment eaeh mont.h to be applied to t.he following iﬂems ln t.ho onder R
(1) ta.xeu specla.l assemnenta fire a.nd other humi insurmoe premiums, VL
(II; interest on the note m hmby, and - YR B T ‘.;, B
(). amortization of the principal of eald note. .., .7 " R y . TR
o Any definfency in’ t.hef amount -of euch aggregate monthly pa.ymant slmll, unlaas mnde good by the EEYS
. ++ " Mortgagor prior to the due date of the next such payment, oonstitute an’évent of default under this ~ * ..
~ ‘mortgage. - At Mortgagee's option, Mortgsgor will pay a “late charge” not -excooding fout per . . .,
.. - contum (4%) of any installment when paid more than fiftéen (15) days after the due date thereof, PR
" .. to cover the extra expense involved in ‘handling dehnquenf. paymenta, but such “Iate’ charge! shall TR
- not be payable out of the procecds of any sale made. to satisfy the indebtedness seoured hereby,
unless such procaeds are suﬂic:ent. to dmchugo the enhre mdebtpdneu md all proper costaimd SRl

o R tlm total of tho pnymenta mad:ﬂ)y t'ha Mortgngor urfder () of pm‘ugraph 2 precedlpg ahnll exceed thn SRR

- amount of payments sctually made by the Mortgegeo os “trezgiec for taxes or assessmiénts or insurance promiums, .. ,

ns the case may be, such excess shall be credited on subsequont, payments to be made by the Mortgagor forsuch™ . -

2 items or, at the option of Mortgngce us trustee, may be'refunded to the Mortgagor 1, however, such monthly T
" . -payments shall not be sufficient to' pay such’items when-the samo shall: becoms” due and payable, then the .
"_-;Mortgngor shall pay to'the’ Mortgngee as trusteo any amount .necessary to make up"the’ ‘deficiency: "Such i -

o pnyment, will be mndo within thlrty (30) duys after written notice from the Mortgngeo stating tho amountof the . "~ - _ .

__ doficiency, which nouco mn.y be given by mail, JIl' at any. timo the Mortgagor shall tender to the Mortgngee, ino. oo

* - accordance with the provisions of the noté seeuted hereby; full'payment of the entire mdabtodness represented ©. e

'+ thereby, the Mortgageo as, trusteo shall, in computing the amount,of such. mdebbodnoss, crodit to the decount . -

-of the Mortgagor. any ‘eredit balance rommmng u.nden ‘the: provisions of (8) of paragraph 2 hureof VIf there -

"‘_ shnll bo 1 duf a.ult undar a.ny of the prowslons of, tlua mortgnga roaultmg ina pubho su.le of tho pmmmea covered T




