" TOGETHER with all and singular the riglhts,'- m'e'mberl.:llmr&‘iltmh'eﬁl-s.’ and appurierandes to the, samo belonging or’ ny n.ﬁ
*-- incident or ‘appertaining, including all built-In stoves and refrigerators, heating, air condltlonlnf. Elumblng‘nnd'clectrlcal-ﬂxtuxm.-w
“to wall carpeting, fences lund gates, and any other equipment ar fixtures now or hereafler attache , corinected or. fitted in an, 'mnnnerf'

*_it being the Intention of the partles hereto that all such fixtures and equipment, other than househald furniture; be considéred ‘a part of’

the realty, : S o R B L I E
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever, 3

" “The Morlgigor feprésents ind warranis that- said Mortgagor s seized of the above described premises in foe slmple absolate; that

" thé above described premises are free and clear of all Jiens or other encumbrances; that the Mortgagor is lawfully empowered to cons.
- vey or encumber the same; and that the Mortgagor will forever defend the aaitl premises unto the Mortgagee, 4is successors and assigns,
“from and annl_n.st.thc Mortgagor and every person whomsoever lnwf_ully clalming or to clnl_mr the same or any part thereof, -2 ° -1

. THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: . .- . .t =

-1, That tho Mortgagor will promptly pay the prinelpal and interest on the indebtedness evidenced by said proml.uory note at the'
times and in the manner therein provided, - . S S R G R T
.2, That this mortgage will secure the Mortgagee for any additional sums which may be advanced hercafter, at the option of the’

" Morigagee, for the.payment of taxes, or public assessments, hazard insurance premiums, reémlrt or.other such purposes pursuant to the..

provisions of this mortgage, and also for any loans or advances that may hereafter be ma y
. the authority of See, 45-55, 1962 Code of Jaws of South Carolina, as amended, or similar statutes; and all sumis so advar
interest at the sanie rate or rates as that provided in said note unless otherwise agreed upon_by.lil

- demand of the Mortgagee, unless otherwise provided in writing, . - - -, . R

shall bear

—

e by the Mortgagee to the M t:;lﬁngor under
¢ parties and she [l be payable nl:_t.}h‘e,,

3. That Mortgagor will keep the improvements on the mortgaged premis 'f whether now ﬁIsUnﬁlo-r.' hereafter to bé 'créclcd',' lnsuml

S 56!
against loss by fire, windstorm and other hazards in a sum not less than the ba
companies ncccptaij

“agrees that all such policles shall be by the Mortgagee should it so require and shall include loss payable clauses in favor. of the

ance due hereunder at any time and in g company or
le to the Mnrtgnﬁg,ca'nnd Mortgagor does hercby assign’ the, policy or policies of insurance to the Mortgagee and -

Mortgagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the ‘Mortgagee by registered mail; and should the -

Mortgagor at any time fail to k
such improvements to bé jnsured in the name of tho Mortgagor and reimburse itself- for the cost of such nsura

hereinshove provided, - T

said premises insured or fail to pay the premiums for such insutance, then the Mortgagee may. cause
nce, with interest ‘as’

"4, That the Mang'aﬁc;f' will I:eep il impro\rcmen,ﬁ upon the moﬂm;s]eii‘ premises In good repalr, ‘and should Moﬂﬁhﬁbi’ ‘fafd to do "

" so, the Mortgrgee may, at its option, enler upon sald premises and make whatever repaire are necessary and charge lhc‘cxpcnSes for‘such:

repairs to-the mortgage-debt and collect the same under this mortgage; with intercst as hereinobove provided, " .. o o0 s e
5. That the Mortgagee may at any time require the issuance and maintenance of §nstrance upon the lifé of ny péréon'oblifn':i:'dj .
-the: =

under the indehtedness secured hereby in a sum sufficient.to pay the mortgai‘;le debt, with the Mortgagee as beneficiary, and §
. primiums are not otherwise paid, the Mortgagee may pay said premiums an

debt

due dates théreof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon peyment, and should the Mort-

" gagor fail to pay such taxes and assessments when the same shall falt due, the Mortgagee may, st jts option, pay thé seme and charge
the amounts-so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided., * s

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby

- secured shall be, disbursed to the Mortgagor in periodic pa}l'mcnls.- as construction progresscs, in accordance with. the terms and condi-
_th}ns of @ Construction Loan Agreement which is separately executed but fs made a part of this mortgage and incorporated ‘herein by,
reference, e T I B T R

any amount 5o paid shall become a part of the mortgoge - -

- 8. That, Mortgagor agrees to pay all taxes and other puhile'nsscs'srﬁenu levied against-the mortgaged ‘premiscs on‘or before the *

8. That the Mortgagor wiil not further encumber the premises above dc“:s'crlll)éd.i\i.'ithout the prior conseng of the Mn'ﬂgiﬁu‘:‘.".ﬁhﬂ S

should the: Mortgagor so encumber such premises, the Mortgagee may, at its- option, declare the.indebtedness “hereby secured tg be ™

imtediately due and payable and may institute any proccedings necessary to collect said indebtedness,

"9, That should. the Mortgagor alienate the rhorl;ﬁlgcd ‘premises by Contract of Sale, Bond for'Tiil_.c. or Deed of C.o:{vcynm-:c. _nﬁd: L
the

the within mortgage indebtedness is.not paid in full, ‘Mortgagor, or his Purchaser shall be required‘to file with the Association an’
application for an assumption of the mortgage Indebtedness, pay the reasonable cost as required by the Assoclalion for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond. for Title, or Deed of Conveyance, and _have the. interest

- rate on'the Joan balance existing at-the time of transfer modified by increaslnr the interest rate on the sald loan balance to the maxl-
1

-+ mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser Increase In interest rate as may,

. - be determined by the Association. The Association will notify the Mortgagor or his purchaser of the hew interest rate and monthly piy-
. ments, and will mail him a ncw passhook. Shonld the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
. paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured -to be immediately due and payable and may-
" institute any proceedings necessary to collect sald indebtedness. - - L PR RN PR

.. 10, That should the Mortgagor fail to make payments of principal and ‘interest as-due on the p‘ﬁ:miﬁoi’y J_m'to".h'}.i:‘l the same ‘s!‘{all_b-e" ;

unpaid for @ period of thirty (30) days, or if there should be any failure to comply with and abide by any by-laws or the charter’ of
tho Mortgagee, or any stipulations set out fn this mortgage, the Mortgagee, nt its option, may write to the Mortgagor at his last known
address giving him thirty {30) days in which to rectify the sald default and should the Mortgagor fail to rectify_sald default within the

V
[

" esaid thirty days, the Mortgagee, may, at its option, Increase the interest rate on the loan balance for the remaining term of the loan or ;' -

for a lesser term to the maximum rate per annum permitted 1o be charged . at that time by applicable South Carolina law, or a Jesser - 1

increase rate as may be determined by the Association, The monthly payments will be adjusted accordingly.

. " 11 That should the Mortﬁagor fail to make payments of grihb[pzil and interest as due on the promissary note and should nﬂy inpnlhfy
" Installment become past due for o period in excess of 15 days, the Morigagee may collect 2 "late charge” not to exceed an amount

R

equal to five (5% ) per centum of any such past due installment in order to. civer the extra expense incident to the handling of such = . :

delinquent payments, _ .
- - 12, That the Mortgagor hereby nssigns to the Mo::tpﬁl ‘
_ the mortgaged presises, retaining the right to collect the same so long as the debt herchy secured s not In arrears of aymenty but
should any part of the principal Indebledness, or Intetest, taxes, or fire insurance premjums, be past due and unpaid, the Mortgagee
mnlv without notice ar further proceedings take over the mortgaged premises, if they shall bc.occupicd by a’tenant or tepants, and
collect said rents and profits and apply the samo to the indebtedness herehy secured, without liahility to account for anything more
than the rents and profits_nctually eollected, less the cost of collection, and any tenant s authorized. upon request by Mortgagee; to
--make all rental payments direct to the Mortﬂasec. without Iinbllgg' to the Mortgagor. until notificd to-the contrary hy the Mortgagee;
and should said premises at the time of such default be occupl _ h
“County Court or to any Judge of the Conurt of Common Pleas who shall be resident or presiding In the county aforesald for the appoint.
ment of a recelver with autharily to thke possession of sald premiscs and collect such rents and profits, applying sald rents, nfter pxir-_
- Ing the cost of collection, to the mortgage debt withaut liability ta account for anything more than the rents.and profits actually

collected, e

ﬁcé, its successors and assigns. all the rents, fssues, and profits accruing from

.

bY the Mortgagor, the Mortgagee may apply -to'the Judge of the: "

C o

. 13. That the Mbrtgngcc; at its option, may rcqﬁlfe the M&r&a;{or to pay to the Mo;'tkn;e; "on the first day of each month until the

note secured hereby is fully paid, the following sums In addition to the payments of principal rnd Interest provided in- said note: n-sum

equal to the premiums that will next become due and payable on policies of mo'rtgnlsze guaranty insurance (if applicable), fire and other
hazard insurance covering the morigaged property, plus taxes, and assessments next due on the mortgaged premises {all as estimated by
the Mortgagee) less all sums already paid thercfor, divided hy the number of thonths to elapse before one month (E)riqr-lo the date when
such premjums. taxes. and assessments will be due and paynble, such sums to be held by Mortgagee to py sald premiums, taxes gnd
specialasséasments. Should these payments exceed the amount of payments actually made by the Mortzagee for tixes, assessments, ‘or
fnsurance premiums, the excess ma

sald sums shall be insufficient 1o moke said payments when the same shall become due and payable, the Mortgagor sha
Mortgagee any amounts necessary to make up the deficlency. The Mortgagor furthier ngrees that at.the end of ten years from the date
hercof, Mortgagee may, at its option, ﬂ’%‘ milar : |

then remaining due on the mortgage debt, and the, Morigagor may, at jts option, pay the singls premium reguirad for the ljemnlnimi
years of the term. or the Mortgagee may pay such-premivm and add the’same to the mortange debt. in which event the Mertgagor shal
repay to‘ Mortgagee such premium payment, with interest, at the rate specified in said promissory nate, in equal monthly Installments
over the remaining payment period. . . ~ st e e . e ]

y for renewal of mortgage guaranty or similar Insurance (if applicable) covering the halance

PN

RN

y be credited by the Martgagee on subsequent. payments lo be made by the Mortgagor; if, however,
: h pay to the

[T

S




