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"-"t‘he Mortgagor covenants :
“iln UL That he will promptly pay. the principal jof and. interest on. the: Indebtedriass: evidenced by the'sald note,
B at the timec nnd in, the manne;- therein provided or, 'modified 0 extended by mutual ngrecrnent in writing,'-

‘2, Thnt thu mortgage shall ‘sedure’ the Mortgageo or'such rther sums ‘as inay. | ty-be advanced hereat'ter, at. the :
option of the Mortgagee, for the:payment of taxes; ‘insirance - premiums; - publie assessments;” repatrs -or. other :
7. purposes. pursuant’ to the' covenants herein; ‘and also any further loens. advances, readvanees or credits. that may ",
~'be made Kercafter to the Mortgagor. by the’ Mortgagee. ‘and- for: any other’ or " further: obligntion or. indebtedness -
. due to the Mortgagee by the’Mortgagor ‘at any timé’ hereafter, and- that all sums 50 advinced shall bear. interest
at.the samé rate ay the Mortgage ‘debt and shall be payable on demand of the Mortgagee, unless otlierwise pro--
.vided in writing; and. the lien ‘of this" rnortgage securing such advanees and readvances aha.l] be superior to the
nghts of. the holder of. any intervening lien-or. encumbrance' [ e -

3 Without affecﬂng the liability of -any person obl]gated for the "payment of nny lndebtedness secured =
hereby. and ‘without: affecting the’ nghts ‘of the Mortgagee with _respect 'to_ ‘any - security not - cxpressly releesed .
“in" writing,  the Mortgngee may at:any. time,” without notice” or.consent, ‘make any ngreement extending the trme T
or othenvrse altering the terms of payment oE tbe mdebtedness secured hereby S T T

‘ 4, Thnt he will keep the improvcmcnt‘s now’ e:nsting br h(.reafter erected “on the mOrtgaged property tnsured -
""as may be' required from time to trmed:y tbe Mortgagee ngamst Toss’ by fire and other hazards, in such amounts”
" as may be - required. by the. Mortgagce. and’in’ companies acceptable o it,"and that he does hereby assign to- the
Mortgagce all'such policies; and- that all such® policies and Tenewals. thereof - Shall be Beld by the. Mortgagee and
-.-have attached thereto loss payable clauses in fnvor of and in form acceptable to the Mortgagee. BTt .

- ¥ 'I'hat he will lteep a.ll improvements now. eldsting or herearter erected upon the mortgaged property "
good Tepair, ‘and, in" the case’ of- o’ construction. loan, ‘that he will continue. construchon unti] completion without
intermiption,” and should he fail-to"do 50, the Mortgagee may, at jts’ option, enter upon said premises; make what-

- ever repairs are neeessaxy, including the eompletion of any construction work underway. and charge the expensee

: t'or such repanrs or the complebon of such. eonstruetton to the mortgnge debt. .

8 That the: Mortgagee may require the malrer, eo-maker or endorser of any indebtednesrseeured hereby to
7‘, carry life insurance upon.himself in &’ sum sufficient to’ pay:all’ sums secured by. this mortgage, deslgnatmg the
- Mortgagee as beneﬁciary theréof, and,” “upon faflure of - the Mortgagor to pay. tha ‘prémiums. therefor, the Mort-."
" gagee may, at its option pay said | prenuums, and all surns so advaneed by the Mortgagee shall beeorne 8 part‘ :

of mortgage debt. . - -
A That, together wrth and in addition to. t_he monthly payrnents of prmeipal and interest payab!e under the
terms of the note secured hcreby.he will pay to the ‘Mortgagee, on the first day of each month. until the indebted.:
-pess secured hereby is paid in full, a sum equal to one-twelfth of the’ annua] tares public assessments and fnsur-
."-ance premiums, as estimated by the Mortgagee, and on the fai]ure ‘of -the Mortgagor to. pay ‘all taxes, insurance
~'prémiums and pub[rc assessments the Mortgag ' mayﬂat its option, pay sard items and eharge all edvanoes there-
for to'the mortgage debt.” ERE : ; \
-8/ That he hereby nssigns all the rent.s issues, and proﬁts of the mortgaged premisee from and after nny de-
ﬁ_ fault hereunder,-and should legal proceedings’ be instituted pursuant to this instrument; then the Mortgages shall -
.‘have: the right to have. a receiver appointed: ‘of the: rent'e. tssuee. and profits, who, efter deducting all charges ; and,
. expensee attending such’ proceedmgs and the execition” of his triist as’ recerver, shall apply tbe restdue of the rents %
' issuer, and proﬁts, toward the payment of the debt secured hereby S
9 That at- the ophon of. the Mortgagee, this mortgage sha]l beoome due and payable fortbwtth tf the Mort
gagor “shall: convey away said mortgaged premiser or: if the title shall beeome vested in'any other person in any..
. manner whatsoever other than by death of the’ Mortgagor, or, ini the case of.a.construction loan, if the’ Mortgagor
. 'Q shall perrmt woik on the project to. become 2od remain’ interrupted for a periodﬂ of ﬁfteen (15) days wrt.hout the

written eonsent of the Mortgegce. BERSTS .

10.7e 18 agreed that the. Mortgagor shall hold and enjoy the premtsee above oonveyed until there is a det'ault
under this mortgage or in"the note’ secured bereby “Jt'is’ the true meanlng of. thisinstrument that if- the Mort--:'
gagor. shall fully. perform all the terms, eonditions, and covenants of this mortgage, “and of the ticte secured hereby,r

that then this  mortgage shall be utterly null and void; otherwise to remam in full force:and virtue, If there is.a

;- * default in any of the terms, conditions dr covenants’of this mortgage, or'of. the.note secured 1 Yereby, then. ot the
- ‘option of the Martgagee, all sums then' owing by the: Mortgagor to the: Mo:tgagee shall. become'immedlately due

- ‘and’ payable and this mortgage may. be forbelosed. Sbould any legal proceediogs be instituted for'the foreelosure

of this mortgage; or. should the Mortgagee beeome a party to any suit involving this. Mortgage or the ntle to the

- premises’ ‘described hereio or. should the debt secured hereby orany part thereot be placed in the hands ‘of an

i gttorney at Iaw for colleetion by suit or: otherwisc, all ‘costs and expenses incurred: by the. Mortgagee, and a reason:.

L able‘httornefs fee, shall thereupon become due nnd payable immediately or on; demnnd, at. the option of the
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