~of mortgage debt.. =~ . . SR
i .7 "That, together with, and in ndditron to. the monthly payments of prin;tpn] and interest payable under the o ‘

terms of the note secured hereby, he will pay to the Mortgagee, on the' ﬁrst day of- each month, ‘until the indehted- .
" ‘ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur- -

¢

-forever.‘-’-» . VR Y ;
R The Mortgngor ‘covenants’ that he, 1. Jawfully. selzed. of.’.the premlser ereinabove’described in fee:simple
absolute, that he has good rlght and. lawful authorlty to sell, convey, ‘or encumber the s rnme, and thnt the prern_‘,
“ises are free and clear of all liens and eucmnbrnncu ‘whatsoéver, The Mongngor further covenants to warrant and
forever defend all and s!ng'ular the premlsee unto the Mortgagee forever, from: nnd ngntnst the Mortgngor and
all persons whomsoever lawfully claimlng the nme or: anypo.rt thereof.”

o “j purposes pursunnt to-the  covénants hereln, and elso ‘any’ further loans; ndvances, readvancee or credlts thnt mny

 be made hereafter to the Martgagor by, the Mortgngee, and . for’ any. other.or further obligation’ or- indebtedness

: _due'to the Mortgngee by the Mortgagor.at any time hereafter;- and: that all sums so Advanced shall: bear interest'
~"at the same rate as the Mortgage debt’ and shall- be payable ‘o6 demand of the Mortgagee, 'unless otherwise pro-
:’-'-,vided in wrrting, nnd the lien of th:s mortgage securing such’ ‘ddvanceés’ end. readvnnees shnll_be superior to the

3 Without affecting the ]inbility of any pcrson obligated for” the” payment of any. indebtedness securcd-

- = hereby, and without affectmg the rlghts of the Mortgages with- respect to-any’ security ‘nat- expressly” released

* in writing, the: Mortgagee ‘may at any. trme, ‘without notice ‘or. consent; make | eny agreement extending the tlme
or otherwise- nltertng the terms of payment of the indebtedness secured hereby -

4. That he. will 'k lceep the 1mprovemcnts now exxsting of hereafter’ erected on the mortgaged property insured

as may be’ required from time to time by the: Mortgngee agamst oss by fire and other hazards, in such amounts -

_as may | be required by the Mortgagee, and in companies acceptablc to T; and that he does hereby assign to. the -
*. Mortgagee all such. pohcres, and that all such polfcles and renewals thereof shall be held by'the’ Mortgagee and
hnve attached. thereto, loss pnyable elauses in fm.ror of, and in form acceptnblo to thc Mortgagee <

5. That he will keep all {mprovements now existing or héreaftor erected upon the mortgaged property o’
good repair, and, in’the. cnseof-a construction- loan; that-he will- continue construction until completion. thhout
mterruptron, and- sl'lould he fail to 'do 50, the Mortgngee may, atits option. enter upon sald premises, make whnt-

- ever repairs are necessary,- includlng the completlon of any construction work underway, and charge the expenses S

- for such repairs or the completion of such construction to thé mortg1ge debt e
8 That the Mortgagee may requrre ‘the maker, co-malcer or endorSer of any indebtedness secured hcreby to g
carry life insumnce upon’ himself'in'a sum lsuthcient to pay all sums secured by this mortgage, designating the -
- Mortgagee as’ beneficiary thereof and, upon_ failure of the Mortgagor to pay the premiums therefor, the Mort- -
gagee may, at its optlon, pay sard premlums and all sums 5o ndvanced by the Mortgagee shall become & pnrt . -

ance premiums, as estimated by the Mortgagee, and, on the failire of the Mortgagor to pay all taxes, insurance ’

_ premiums and plblic assessments, Tthe Mortgegee may at its option, pay sald items and cha.rge all advances there- e

for to the mortgage debt,” - - - - B .
* 8. That he hercby ossigns all the rents, issues and proﬁts of tbe mortgaged premlses from and after nny de-

fault hereunder, and 'should. legal ‘proceedings be. instltuted pursuant to this instrumént, then the- Mortgngee shall

" haver the Tight to have a receiver appointed of. the rents, issues, and proﬁts ‘who; after deducting all .charges and o

- expenses attending such proceedjngs and. the execution of bis trust as recewer, shall apply the resldue of the rents
issucs, nnd proﬁts towerd the payment of the: debt secured hercby.‘ S PN

9 That at the option of the’ Mortgagee this mortgnge shnll become due and payable forthwith 1f the Mort- . :f '

a gagor shall eonvey away “sald mortgaged premises, or if the title shall become ‘vested in any other person in any -

LU

manner. whatsoever-other than by death-of the Mortgagor, or, il the ‘case of & construction loan, If the Mortgagor: ,:‘[‘

" shall’ penmt work ‘on the project to- become and remain mterrupted for a penod of ﬁfteen ( 15) days wrthout the - .

written’ cOnsent of the Mortgagee. f‘ T . o o
10, 1t s ‘agreed that the Mortgagor sha_ll hold nnd enjoy the premises a'bove conveyed untrl there is a default

lunder ‘this mortgage-or in-the note secured hereby. It is the true meaning ‘of.this. instrument that if the Mort-. -

gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby, :

- that then this mortgage shall be ntterly null and void; ‘otherwise to remain ‘in:Ffull force.and virtue, If there is a_

. default in any "of the, terms, conditmns ‘or ‘covenants of this. mortgnge, or'of the note secured hereby, then, at the

: option of the Mortgngee all sums then owing by the Mortgagor to_the Mortgegce shall become Jimmediately’due - -

- and paynble and this’ mortgage may be foreclosed, Should any legal proccedings be instituted for the foreclosure:
of this miortgage, or should the Mortgagce become &. party to’ any suit involving this Mortgage or the'title to the
prem:ses described herein; or ‘should the debt’ secured hereby. or any part thereof be placed in the hands of e’

nttomcy at lo.w for collection by suit or otherwiso, ali costs and expenses incurred by the Mortgegee and a reasons: .. L
- able altomeys fee, shall_ thereupon become ‘dué and’ pnyable ‘immediately or an. demand, at. the optron of. the R

Mortgagee, asa pnrt of the debt sccured thereby, and may | be recovered_end collected bereunder. :




