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‘the’ 2’ for stich further sums as’ may be advnnced ereafter. at. the
on .pa ent of taxes, !nsuranee premiunu,.publfe assessments - repairs-‘or other
.- purpases- pursuant to the covenants. herein; “and also” any further loans; advances, readvances or. credits that may
- be made hereafter. to the Maortizagor by the’ Mortgagee, and’ for ‘any" ot;her or’ further oblignlion or.indebtedness
due'to the Mortgagee by the Mortgagor: at'any time hereefter, nnd that all.sums ‘so advnneed shall bear interest:
t the' same rate’as the Mortgige debt and, shall be” paynble on' demand of the Mortgagee unless otherwise pro-.
vided \in. - writing; and the lien-of . this’ mortgnge securmg such’advances and readvances’ sball.be superior;t_othe’j»:' :
rigbts of the; holder of-2 aiy. intervening lfen. or, encumbr&nce. R

":_"3 thhout effecting the liabnllty af. any person obligated for. the payment. of, any indebtedness securcd;~_~' -
hereby, and without. affecnng the nghts of .the Mortgagee - with respect to-any. security. not. expressly” ‘released -
" in"writing; the’ Mortgngee.mny at any time, -without notice'or .consent, make"any’ agreement extending the time_ =
- tor. otherwxse -altering the terms_ of payment of the indebtedness secured hereby* el N

: _’-k'4 'I'hat he- wﬂl keep the unprovements now exrstmg of hf.renftcr erected on the mortgaged property insuredjf:_f'i'
g mny be, reqmred from time to time by the Mortgagee against 1oss by fire and other hazards, in such amounts 1 v
_'as may be required by.the Mortgagee"'end in"companies’ ncceptnble to it, and that he does hereby assign to the -~ - .-
Mortgngee all such’policies, and_that'all such’ policies and renewals thereof shall be held by the Mortgagee and NTIR A

have attached thereto loss payab]e clauses in favor of and in form ncceptuble to the Mortgngee. N

5 Thnt he wr]l keep all, improvements now. exisung or: hereafter erected tipon the mortgaged property in TR
good rcpnir and in the case of a constmction loan, that he will continue constructlon until. completion without -~ -
S mterruptmn, “and’ should he fail to-do so, the. Mortgagee may, atits’ option; enter upon said premises, make what-
.+ - ever'repairs are necessary, including the eompletion of any construchon work underway, nnd chnrge the expenses .
for such repairs or the’ complet:on of such construction to the mortgnge debt._‘ . :

© % 8; That the Mortgagce may require the maker, ‘co-maker or endorser of any mdebtedness secured hereby to
_ carry life insurance upon himself in a sum sutficient to pay. all sums secured .by this mortgage, designating the ~ "~ .
". Mortgagee as beneficlary. tﬁéreof and, upon failure of the Mortgngor to pay, the [ premiums -therefor, the Mort- -~ " "
gagee may, at its option, pay said premiums ‘and a]l s_um_s__so advanced by the- Mortgegee shall become 8 part '
of mortgage debt. - L
A _That, together with, and in addrtion to, the monthly payments of prmdpnl and mterest payable under the' ‘
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted.
7. ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and fnsur- |
" ance premiums, as estimated by 1 the Mortgagee, and, on the failure of the Mortgagor to pay.all texes, insurance ~ .
'~ premiums and public nssessments the Mortgagee may at its ophon, pay said 1tems and cbnrge nll advances there-
- forto the mortgage debt. o
. 8.Thathe hereby assrgns nll the rents issues, and proﬁts of the mortgaged premises from nnd after any de-
- fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have-a receiver appointed of the rents, issues, and proﬁts who, after deducting all cherges and
- expenses attending such proceedings and the execution of his trust as recewer, shall npply the residue of thp rents,
fssues, and proﬁts toward the payment of the debt secured hereby _

C g, 'I‘hat at the optmn of the Mortgagee this mortgage shall become due and paynble forthwrth rf the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested'in any other person in any
manner’ whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of ffteen ( 15) dnys wzthout the

written consent of the Mortgagee. e
10. 1t is agreed that the Mortgagor shall hold nnd enjoy the premises above conveyed until there is a default
under this mortgage or in the note?s?(ned hereby. It is the true meaning of this instrument that if the Mart-

gagor shall fully perform all the terpfs, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain In full force ‘and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this mortgage, or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
: premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at Inw for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason-
able attorney's fec, shall thereupon become due and payable immediately or on demand, at the option of the
Mortgagce, as a part of the debt secured thereby, and may be recovered and collected hereunder.




