'I'o H.wn m 70 Hm.n, all md aingulu t.he u.ld property unto the Mortmoe tta sucoemorn and uslgnu forever e ) .

’l‘heMortgagoroovenantathatheiuhwfullymmdofthnpmmlseahemlnabovedescﬂbedinfeeaimplagbwluw: voor T

(or such other estate, if any, as ia stated heralabefore), that he has good right and 1awful authority to.sell, convey,
or encumber the eame, and.that the premises are free and olear of all liens and encumbrances whatsoever exoepl a8 -

 hereln otherwise résited. The Mortgagor further covenants. to_warrant and forever defend all and singular the = - -

- .'pmlneua.shereinoonveyed untotheMortgageefomm,ﬁomandapimttheMortgagomndallpemnawhumaewr ‘ :

- hwfullyclnimingthenameéranypart.themf I R R
The Mortgagor oovanmta lnd agmeu u follown' ' ':‘ ‘jl . ) f , : 4:':

l. He wiII pmmptly pay the princlpnl of and I.ntmmt on’ the indebtedneas evideneed by the patd’ note ‘at the

-_time and in the maoner therein’ provided. . Privilege is reserved to prepay at any time, without premium or fee, the - :
“eptire indebtedness or any part the:eof not leu than the amount of one insta.llment ,oF ono hundred dolla.ra ($100. 00), S e

T whlcheverlulen.

TR Together with and l.n add!t.lon to the monthly psymenta of prlncipa.l a.nd 1nbereet payabla undar the taerms: |
o ef the note secured hemby, he will') pny to'the Mortgagee as‘trustee (undor the tcrms of thls Lrust. ns hcreumf (ur'.
"stnted) on’ the ﬁrst. dnv of onch month untll tho smd note is fully pald e R R

(a) A pum equn] to the gmund rente if my, next due, plus tha premiums t.lm!. wﬂl next beeomo due and payable'j‘ I .
‘on policies of fire and other hazard insumnee covering the mortgaged property, plus taxes and assessments - " -

o _'next due on the mortgnged property. (all as estimated by the Mortgagee, and of which the Mortgagor is *
. potified) less all sums already paid therefor divided by the humber of months to elapse before one month
I prior to the date ‘when such ground rents, premiums, taxes and ameeamants will become delinquent, such

S mmtobeheldbyMortmeeinuusttopayndd gmund mnts,premluma, taxesandspec!nlaasemmenta.

(b) Tha aggmgnte of the amounh payab!e pumumt to mbparag;mpb (a) and t.hoee paynble on the note secured T

'hemby,ahallbopaidlnasingle payme.nteachmont.h tobaappliedtothe followlns itemalnt.ha orderA.--.:‘:"
(x) tam specislaaaemmentu ﬁmandotherhua:dinmmnoopmmlum, '_. -

_ (n) interestonthanoteaeoumdhereby,and R ey

ERA (m) amorﬁuﬂonofthe prlncipnlotuid note. . ol

Any deﬁn.{enuy in the amount of such aggregnta mon!hly payment aha.ll, un]eu mada good by tha‘_',‘
Mortgagor prior to the-due date of the mext such payment, oonstitute an event of default under thin .-

. " mortgage, At Mortgageos option, Mortgsgor will pay & *late charge” not excoodmg four per .

- centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof,” .

" 46 cover the extra exptnsd involved in handling delinguent payments, but-such “late charge” shall .~
- not be payable oyt of the proceods of any. sale made to satisfy the indebtedneas secured hereby, . -

unlesa such’ pmcaednare suﬂicxentto dhch’u.rga the ent.xro mdebt.edncsa and all pmper costaa.nd I

3 If tho botnl of the pnymonts mude by t.he Morbgﬁgm‘ uﬁdnr () o[ pnrugmph 2 precedmg shall excecd tho'A B

o -’aniount. of paymonts actuelly made by the Mortgageo as trustee for taxes or assessments or insurance premiums, .

- s the case may be, such excess shall be crédited on subsequent payments to be mado by the Mortgagor for such’

" items or, at the option of Mortgagoee 88 trustes, may berefunded to tbo Mortgagor. - If, howover, such monthly . .

S payments shall’ not be sufficient tof pay such items whon tho same.shall become duu and paysable, then the' -

. Mortgagor shall - pay to' tho Mongngeo ns trustoo nny amount, necessary t6.make up the deficiency. .Such

B ‘paytnent.will be ma.de within thirty (30) days alter written notice q'om tho Mortgagee stating the amount of the - o

i d(,fhond,y, which notice’ may be glven by mail; % If ‘at any timo the Mortgngor shall tender to the Mortgeges; in
" i accordance with the  provisions of the noto ‘ioeured horeby, full payment of the entiro indebtednvss ropresonted "= .
. - theroby, the Mortgngoe a8’ trustoo shall, in computmg the amount of such indobtedniess, crodit to the account . -

-of the Mortgagor any- crodlt. bnlanco remmmng under the provisions of _(a) of paragraph 2 horoof ~If there® -

: "-'ahull bo Y default undar nny of th- promlons of ttus mo;tgage resulng ina publm snlo of t‘ﬁe prommee covercd' .




