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© TOGETHER with all and singular the rights, members, hereditaments, and appurienances to the same belonging or in any wnr

Incident or appestaining, inclnding oll bullt-In stoves and refrigerators, hesttingg, air conditioning, plumbing nnd electrical fixtures, wall

‘ to wall carpeting, fences and gates, und any other equipment- or fixtures now or hervafter attached, eoineeted or fitted in unr nunoer,

it being the intention of the, parties hereto that all such fixtures and equipment, uther than household farityfe, be considered a phrt of
the realty. ) - ) / )

TO HAVE AND TO HOLD all and singular the sald premnises unte the Mortgagee, its suceessors and nssigns forever.

The Morlgagor represents nnd warrants that said Mortgagor is seized af the ahove described premises in fee simple absolute; that
- the above described premises are free and dear of all liens or other encumbrances; that the Mortgagor is lawfully empowered'to con-
vey or encumber the same; and that the Mortgagor will forever deflend the said premises unto the Mortgagee, its suecessurs and assigns,
from aud against the Mortgagor and every persos Whomsoever lawfully claiming or to claim the smne or any part thereal, .

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: _ o .

s cvidenced by said prombssory note at the

1. That the Mortgagor will promptly pay the principal and interest on the indebtednes
limes dnd In the manner therein provided, ., ’ _ .

2, That this mortgage will secure the Mortgagee for any additional sums which may be advaneed Diereafter, at the option of the'

Mortzagee, for thie, payment of tixes, or public assessiments, Bazard {nsurance preminms, repalrs or other such purposes pursuant to the
provisions uf this mortgage, and also for any loans or advapees that may hercafter. he made by the Mortgagee to the Mortgagor under
the authurity of See. 45-55, 1962 Code of laws of South Carelina, as amended, or simifar statotes; and afl sws 5o advanced shall bear
{nterest at the same rate or rates us that provided In said note untess stherwise agreed upon by l_iw partics and shall be payable at the
. demand of the Mortgagee, unless otherwise provided in writing. Lo ' . o

. 3, That Mortgagor will keep the improvenicnts on the mortgaged premises, whether now existing or herealter to be erected, insuted
* agatist loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in o company or
Ceompanies aveeptable to the Mortgagee, and Mortgagor does hereby assign the polivy or policies of insurance to the Morlggee an
ugrees that all such policies shall he huld by the] Mortgagee should it sg require amd shall include loss payable-claines in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereuf o the Mortzagee by registered mail; amd Shonkd the
Mortgagor at any time fail to keep said premises Insured or fail to pay the premins for such insurance, en the Mortgagee may ciause.
such improvements to he insured in the name of the Nortgagor and reimburse itself for the cest of. such insuranee, with interest as
~hereinabove provided, ] B . : .

4. That the. Mortgagor will keep all fimprovements upon the mortgaged premises in good repair,
su, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary
repairs to the mortgage debt aind collect the sane under this mortgage, with_interest as hercinabove provided, -
the issuance and maintenance of insurance apon the life of ay person obligated

debit, with the Mortsagee as heneficiary, and it the
any mmount so paid shall become o part of the mortgage

and should Mortgagor fail 1o do”
and charze the expenses for such

5. That the Mortgagee may at any time require
under the indebtediness secured herehy in o sun sufficient to pay the mortgege
pnl::tniums are not otherwise paid, the Mortgagee may pay said premiums and
o { That Mortgaxor agrees to pay all taxes and other public asséssments levied against the mortgaged premises on o before the
= e due diates thereof and to exhibit the receipts therefor at the offices of the Mortyagee immediately upon payment, and shoald the Mort-

gagor Tail to pay such tases and assessments when the same shall fall due, the Mortgagee may, at its uplion, pay the same and charge
the amounts so paid to the morlgage debit and eollect the same under this mortgage, with interest as aboves provided,

o 7. Thatif this mortgage: secures a “construction loun”, the Mortgagor agres That the principal wmonnt of the indebledness herehy
secnred shall be dishursed to the Mortgagor in perindic payinents,is construction progresses, i aceordance with the terms and condi-
tu}us of 2 Constraction Loan Agrecment which is separately executed Dot is made o part of this mortgage and incorporated herein by
reference. . . . .

. 8 "That the Mortgagor will not Turther encumber the premises above describud, w
should the Mortgagor so encimbur sucl premises, the Mortgugee may, a its option. de
immediately due and payalle and may institute any proceedings necessary o collect said indehtednocss.

. | - . . . - ; . X .
9. That should the Martgagor alicuate the mortgaged premises by Contract of Sale, Bond for Title, 6r Decd of Conveyaned, and
the withiin mortgage. indebtedness is not paid in-foll, the Mortaagor or his Puschaser shall be required to file with the Association an
application {or an assunptioin of the mortgage indebtedness, pay the reasottable cost as roguived by the Assoviation for processing the
sassumption, furnish the Association with a copy-of the Contract of Sale, Bond for “Title, or Deed of Conveyance, amd have the interest
rate on the loan halance existing at the tme of transfer modilied by increasing the interest rate on the said Joan balanee to the maxi-
mum rate per annumn pernitted to be chafged at that time by applicable South Carolina law, or o lesser inerease in interest rale as may
be determined by the Assoviation. The Association will notify the Mertzazor or his parchaser of the new interest rate amd monthly pay-
ments, and will il hini a new passhook. Shonld the Mortgagor, or his Purchaser. fail to comply” with the provisiens al the within -
paragraph, the Mortzagee, at ity option, may declare the indebtedness hereby seeured o be imnmediately due ansd payable and may
institute any proceedings necessary to colleet said indebtedness. -

ithout the prior consent of the Mortgager, and
clare the indebtedness hereby secured 1o be

10, That should the Mortgagor fail to make payments of principal amd interest as due on the promissory nete and the same shall be
unpaid fur a period of thirty {30} days. or if there should be any {ailure to comply with and aliide by any by-laws or the charter of
the Mortgiree, or any stipulations set out in this mortgagse, the Mortpazee, at its option, nay wiite to the Mortgtagor at his last known
address giving hitp thirty (30} days i which to rectify the said default and should the Mortagor fail 10 rectily said defandt within the
saddd- thirty days, the Mortgagee, may !ll its aption, increase the interest rate an the loag hadanee for the remaining term of thé laan ur
far a Tesser term to the maximun: rate per annum permitted lo be charged at that time by applicable South Caroling Low, vr a losser
increase tate as may be determinerd by the Association. The monthly payiunts will be adprted accordingly, .

11, That sheukl the Mortgagor Fail to make pavients of principal and iterest as doe an the promissons note and shonld any manthly
installment bevome past due for o petisd in exeess of 15 davs, the Mortgaszee i colleet a “late Charge”™ aot (o eseeed an amenat
equral to five (5% ) por centum of any such past due installment in order o cover the estraespense incedent to the handbing of such
delinquent payments,

12, That the Mosteasmor herela assigns o the Mortsagee, its sucoessors el asaens all the rents aoes and ofits acerning from

the mortgaged premses retanme e oeht 1o collect the same so Tane s the lebt hierebs secuped e arears al pavieent but
should any part of the prnopal eedebtednea, or aterests s, ar bre oot mee preminas, L st de vl wnpaad  the Mot eauee
mav withoot notice or foarther proceedmgs tahe over the nortaages] pretases, ol thes shall Tee geaapeedd Yoo tenant or teneats ai
collect said rents and profits amd appl the wierae o the mdebtediess herebs wonred withont Tobahine toaceount fin amv g more
than the reats and probits actaally colhectid, Tew the cost ol colle ton anel amn et s athonzed npan request by Mortgages to
make all rental pavments ditect ta the Moertaages withont lalalite to e Mot saeo itk otded ta e contr s e The Morlgageer
aned shoelid said promoses at e tune of such defalt e sccupred e the Aortomm e Moteagee nes apple o the Taeue of the
Counts Court or 1o s Jodue of the ot of Cammon Plieas swhio shodl e resdent o ssosehie i the connt alaresan] for the appoint.
went of a4 teeeiver woth anthonty 1o take presessne of sad premees end collect soc e ety ol prstas o phore sapl pepes alber paye
In;:] tlu-lrml af collection, 1o the mertaage < b withent Labiity e ceoum dor aestbong e then the tents ul protis actually
vollected,

Y That the Mortgaees at s option, s rogquare the Morteaeon o pos to the Motte e on e fost das cb ol o o th nntil the
nede secunsd bl I Talle o] the Tollow e sies in adihinon to the pasents ol prg Pl amed anterest provuled vt ate v
erpual ta the premnims that sl nes Ler oe Ao and pasabde o pohoes ol et e v e e e boepple B0t o athus
havard insitram e voneringe Hu- ot gaped property pln\ fones ] cossesaments et ddee oo b ety fyee| [Mtestintae s N | TS ST I I I8
the Morteages ¥ lise alb suins alec els |\.u-| thetelor v b T the syombacr ot eetloc o el FPudion e onth P in the shate when
anh prenmne v nd geossents will e B ] pacabbe sl e e B DR ATt 1o e sl presrentnis faves aruld
e il wsaessanents Shaonhd these pavieents aoceed the ot of oty webnll vl Tl Mueteees e Lo Love s vvessiends aor
wentane e premiotos e evcew may e creite] T the Murteaees on solaseguent pavcments e Teooeh b gl Martoaer 8 howee
ol s skl Be nsottioent to ke saod pasients wion e v shodl Dacvonse o ol posabde the Mot Jdodl pon to Hu-
Mot ans aionnts tecessars booaghe o the debioenos The Mot oeen e thet avies tha bt e ol ob ten vo e bom the date
Bereal Morteaweee mav o it optson anply for s o it @ty o el s e b el et e e s the bl
there termone Jdue on thee mogteaee Jela and the Mortwagor may at ats ophien s the el i noprned b ihe ensimine
vestrs af the termn or the Morfaees moas pas sl pregan el el the soe to the noer e bt el e ent e Aot shadl
1epay Lo Mortaeee sy beopiorommn pevinent wilhe imterest the 1ate qus e e cad provssony ke e, d o onthly sistadlinents
over the renponimg pas e ot pernsd

Paure 2




