voc e TOGETHER with all and singular the rights, members, hereditiments, and appurtenances’ to the 'um’belohﬂnzfor‘!h’any.j,w:ﬁ
.7 incident or appertaining, including all built-in stoves and-refrigerators, heating, alr oondiuonlng.;glumblng and _clectrical fixtures, w
- to wall carpeting, fences und. gates, and-any other eqilpment or fixtures now or hereafter attached, ponnected or fitted in any manner, "
: {l}'.' bein t;rhu Intention of the parties hereto that all suc! fixtures and equipment, other than household furmniture, be considered a part of
@ TOALY, L S o Rob _f,':;.:‘,:",
S TO HAVE AND TO HOI.D all'and ,sinmihrf the llldpmmf.suunlo Fha-#lpﬂghkée,' its sucoessors and migm forever
1T The Mortgagor ‘represents’ and warrants that said Mortgagor Is scized of the cicribed premises in fee simple
~ the ‘above described premises are free and clear of all ltens or other encumbrances;

" vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee,
" from and against the. Mortgagor and every person whomscever lawfully clalming or to claim the same or any part thercof, =1/ -

i S o

.| . THE MORTGAGOR. COVENANTS AND AGREES AS FOLLOWS:.

. . . X TN N . . : R LooyEinT St T ot TR I R :

7 0L That the Mortgagor will promptly pay the principal and intereit on. the indebtedness evidenced by said ‘Promlssory note at the
* times and {n the manner therein provided. - - . . re L U e ey .
"9 “I'hat 'this mortgage will secure the Mortgageo fora g additfonal sums which may be advanced herclhcr, at the option of the:

© 7 Mortgagee, for the payment of taxes, or public assessments, hazard insurance premlums, repairs or other such purposes pursuant-to th
- provisions of this mortgage, and also for any loans or sdvances that may hereafter ba made by the Mortgages to the Mortiagor under

' the authority of Sec, 45-55, 1862 Code of laws of South Carolini, as amended, or similar statutes; arid all sums s0:advan bear
interest ot the same rate or rates as that provided in said note unless otherwiss agreed upon by the parties and shall be payable at the
demun_d-.nf-thq_Mor_txngee._.unlm otherwise provided in writing, . . o e Do S o

: R : B T T I SR o T TR L
. -8, That Mortgagor will keep the lmxﬂ-nvumen on the mortgaged premises, whether now existing or herealter 16 bt erccted, Insured
_ against Joss by fire, windstorm and other hazards in a sum not less than the balance due hereunder-at any time and fn_a company. or..
companies occeptable to the Murtgaﬁee ‘and Mortgagor does hereby assign the palicy ar- policies of Insurance to the Mortgagee an
agrees that all such policies shall be eld by the Mortgogee should it.so require and shall ‘include losy payable clauses in favor of the
" Mortgagee; and In the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail;.and should the * -
- Mortgagor at any time fail loul;ceﬁp said premises {nsured or fail to pay. the premioms for such insurance, then the Morigagee may cause. = -
such improvements to be ins in the name of the Mortgagor and refmburse itself for the cost of such insurance, with interest:as-- -
_herelnabove provided, . ... . . T R N A s Sl
4. That the Mortgagor will keep all improvements upan the mortgaged premises in good’ repafr, and should Mortgagor fall to do -
50, the Mortgagee may, at its option, enter upon said premises nnd make whatever repairs are_necessary and charge the cxpenses for;sue
repairs to the mortgage debt and- collect the same under this mortgage, with interest as hefeinabove provided.. -+ 0 L L
L " '8! That the Mortgagee may at any time require ths fssuance and maintenance of insurance upon the life of any person 'oblf;?nlcd o
. under the Indebtedness secured hereby in a sum sufficient to pay the ,mortga%e' debt. with. the Mortgegee, as_ beneliciary, and - if the -
Brtl:):tnlunu are not otherwise paid, the Mortgages may pay sald premiums and any smount so paid shall 'become o part of the mortgage
8. That Mortgagor agrees to pay all taxes ‘and other public assessments levied  agalnst. the mortgaged premises on or before the.
.- - due dates thereof and to exhibit the recelpts therefor at the offices of the Mortgageo immediately upon payment, and should the Mort- . -
. iﬁlzor fail to pay such taxes and assessments when the same shall fall due; the Mortgagee may, at-its option, pay the same and charge "
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided, © [0 Tl P

<. 7, That if this morigage secures i “construction loan", the Mortgager agrees that the principal amount of the indebtedness hereby .+
secured shall be disbursed to the Mortgagor in ‘periodic payments, as construction progresses, “1n ‘atcordance with the terms and -condi-. " o
lit}ns of a Construction Loan Agreement which is separntely ‘exccuted but is made a part of this mortgage and incorporated herein'by ..
_reference.” - - LR R I AR AP T e T

.. 8. That the Mortgagor will not further encumber. the premises above described, without the prior consent of the Mortgagee, and’ ' -

- should the Mortgakor so encumber such premiscs, the Mortgages may, at its option, declare tho  indebtedness hereby, secured to be .

. !mrncdlah_:ly. due and payable and may institute any proceedings necesshry. to collect sald _Ind_ebl_ednes}_ LT e e
.+ 9, That should the Mortgagor - alienate the mort aged premises by Contract of Sale: Bond for Title, or Decd of Conveyance, and -

.+ the within mortgage indebtedness is not paid. in full; the Mortgagor or. his Purchaser shall be required to'file with the Assoclation an
“application for-an_ gssumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the -
assumplion, furnish the Associati copy of the Contract of Sale, . Bond for Title, or. Deed of Conveynnce, and have the interest. -

_ rate on the loan balance existing at the time of transfer modified by _incrensinﬁ the interest rate on. the said Joan balance to’ the maxi- :,
mum rate per anhum permitted to be charged at that time by applicable Sout Carolina law, or a lesser inerease in interest rate as may:
be determined by the Associntion. The Associntl_omn will notify the Mortgagor ar his purchaser of the new inteérest rate and monthly pay- °
_ ments, and will mail him a new passbook. Should the Mortgagor, or his Purchaser! fail to.comply with the provisions of -the within "
. " paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be -immediately due and payable and may
 institute any proceedings necessary to collect said indebtedpess,. .~ =il T e R IR R g
- 10, That should the Mortgagor fall to make payments of prineipal and Interest as dué on the promissory note and the same shalibe -
~ unpaid for a. perlod of thirty (30) days, or if there should be any-failure to comply with and abide by an{ ‘by-laws or the ‘charter of -~
_the Mortgagee, or any stipulations set out in this moftgage, the Mortgagee, at its option, may write to the i
. pddress giving him thirty (30) days in which to rectify the.said defau i
.'said thirty days, the Mortgages, may, at its option, incrense the-Interest rate on t [ar
" - for a lesser term to the maximum rate per annum permitted to be charged at that time by applicable South
: increaso rate as may, be determined by the  Aséociation, The .monthly payments will be edjusted accordingly.. © T L T TR
{7 11. That should the Mortgagor fail to make payments of principal and Interest ns due on the promissory ngte and should any monthly .~ " ©
installment become past due for o period in excess of 15 days, the Mortgages mny collect o “late charge” not to exceed an amount " .
equal 16 five {5%) per centum’ of any such post due nstallment, In order to cover the extra expense incident to the handling of such 7" .~
. delinquent payments. - - © .00 0 0 N B R AT
12. That the Mortgagor hereby assigns to tho Mortgages, its successors and assigns. all the rents,’ issues, and profits accruing from .
the morigaged premises, retaining the right to collect same so long as the debt hereby secured is not in arrears of dt:aymcnt. but.. ;- -
should any pait’ of the princip indebtedness, or interest, taxes, or fire Insurance premiums, be past due and unpaid, e Mortgagee - .- .-
,,mnr without notice or furth ocecdings take over the mortu:gcd premises, if tm shall e acenpied by z tenant or tenants, and
:collect said rents and profits and apply the same to-the indebtedness herchy secured, ‘without liability, to account for anything more . .
*“than the rents and profits_actually onlf;cted. less the cost of collection, and any tenant .is autherized. tpon request by Mortgagee, to... :
. make all rental payments-ditect to the Mort nﬁee; without lability to the Mortgagor. until notified to the contyary by the Mortgagee; . -
" . and should said premises at the time of sucl efault be occupied by the Mortgagor, the Mortgagce may apply. to the Judge of the - .-.
© - County Court or to any Judge of the Court of Common Pleas who shhll be resident or presiding in the county aforesaid. for the appojnt- .~~~
- ment of o receiver with authority to take possession of sajd premises and collect such rents and profits, applying said Tents; aftec pay-
inslz] th:d cost of ‘collection, to the mortgage debt without lability o account for anything -mote-than the rents and profits actually:
co ; -0 N R . - . el . - P . - oo
. 13; That the Morlgagee, at its option, may require the Mortgagor to pay, to the Mortgagee, on the First day of each month unt the. . . -
note secured herehy, is fully paid, the follo\vinﬁlums in nddition to the payments of-principa aad interest provided in said noté&f-a'sum -
. equal to the premiums that will next become dua and payable on policies of mortgage guaranty insurance {if applicable), fire and-other = . "=

. " hazard insurance covering the mortgaged property, plus. tnxes, and assessments next due on the mortgaged premises {all as estimated by . .
the Mortgagee ) less all sums already paid therefor, divided by tho number of months to elapse hefore one month ls)rim- to the date when
such premiums. taxes. and assessments will be due and paysble, such sums to e held hy Mortgngee lo pay said premiums, taxes and
specinl assessments.: Should these pa{menu exceed the amount of payments actually made by the Mortgagee for taxes, assessments, or )
.{nsurance premiums, the excess may be credited by the Mortgagee on suhscr{)t;cnt payments to he made’ by the Mortgagor; if, however,
sald_sums-shall be insufficient to make said payments when the same shall hecome due-and payable, the Mortgagor shn‘l.pay to. the -

. Modﬁ}agce any amounts necessary o make up the deflcjency. The Mortgagor. further agrees: that at the ‘

* - hereof, Mortgagee may, at jls -option, ?%ly for renewal of mortgage guaranty or similar nsurance {if applicable) co .

then remaining due on the mortgage de t.-and the Mortgagor may.-at [ts ‘pption, pay the single premium required for the remaining” © .~
* years of the term. or the Mortgagee may pay such premivm and .add the same to tho mortrage deht. In which event the Mortgagor shail
repay to Mortgagee such premium payment, with interest, at the rate specified n sald promissory note, in equal monthly Installments:
aver lhopmniningpnﬁncnlperiod.‘ I T L L= L e
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