7. TOGETHER with al and |lngulﬁr the righﬁ,"rﬂéﬁ:liéﬁ.z he-re‘dltﬁm;rits’."'hm:l'ii'pp‘t;ite"r':dr;cc-:s‘ to the same belonging ‘or_In any ‘way

“ it belng the intention of the' partics hercto that all suc
_the realty, .~ .. S o s

the above descri

incident or appertaining, including all bullt-in stoves and refrigerators, heating, alr conditioning, cglumbing and electrical fixtures, wi
’

to wall carpeting, fences und' gates, and any othcr'equ!ﬁument or fixtures now or hereafter,attach
h fixtures and equipment, other thnrn houschold furniture, bo constder

connected -or fitted i nc::r: mnnrrtwrf'
apart o

**TO HAVE AND TO HOLD all and singular the said premises unto the Mortgages, its suctessors and mssigns forever,
The Monguﬁg(rl represents und warrants that sald Morigagor is selzed of the above described premises in feo simple absolute; that
premises dre free and clear of all liens or. ather engumbrances; that the Mortgagor is lawfully empowered’to con-

vey or encumber the same; and that the Mortgagor will forever defend the sald premises unto_ the Mortgagee, its successors and assigns,

+; from and against the Mortgagor and every person whomsoever lawfully cleiming or to ¢lakm the same or any Pﬁ!ﬂ_‘ul‘{'e?'- o

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: '/ .. =~ < . . 5wt '

2 1. That the lhortgugof will proini)lﬂr pay (_l:o‘p}ing:{;i_nl and i.u(cm_sl 6n_ the 'indci:.)léc'lrnd“; }:\{idcr;écd bk-snid p'r'ohﬂ.smrf ‘nblo' at the""

" ayrees that all such policies shall be

_times and in the manner therein provided.

against loss by fire, windstorm and other

2, That this morigage will secure the Mortgoegee for an atditional sums which may -be advanced hereafter, ot the option of the -
Mottgagee, for the payment of taxes, or public assessments, hazard Insurance premiums, repain or-ather such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Morlﬁngor under " .
the aulhorl:}; of Sec. 45-55, 1862 Code of laws of South Carolina, as amended, oc similar statutesy and all susms 5o adyanced shall bear *
Interest at the same rato of rates as that provided In said note unless otherwise agreed upon by the parties and shall be payable at the -
demand of tha Mortgagee, unless otherwise provided in writing. - S e T e LT :

3. That Mortgagor will keep the iml;:'ovcmenu on the mortgaged premises, whether now existing or hereafter to ba erccted, insured ;-

zzards in a sum not less than the balance due hercunder at any . time and ina company or -
compuniu‘m.-ceplnble to lhe.Murlgalzcc and Mortgagor docs hershy “assign the policy or policles: of. insurance to the Mortgagee and
1eld by the Mortgagee should it so require and shall include loss payable clauses [n favor of the.

"~ "Mortgagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Morigagee by registered nuitl; and shoild the .

| premiums’dre not otherwise p;:id.- the Mortgagee may pay said

"’!ii}n’s of a Construction Loan Agreement which is separately excented but.fs made a part.of this mortgage and incorporated herein by - -
reference, B : ST e :

" should the Mortgagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby sccured to be. . .
- immediately due and payable and may instituto any proceedings necessary lo collect said _Indcbledncss. - g - S

Mortgagor at any time faif to sald premises insured of fail to pay the premiums for such insurance, then. the Mortgagee may cause

such improvements to be insured in the name of the Mortgagor and, relmbursa itsel{ for the cost of such insurance; with interest as™' - . e
_hereinaliove provided. . . S e T T T e e e e T RN o

e '
I \ f r

"4, That the Morigagor will kee.'p"nll jmprovements #por_;_ the mortga

" so,the Mortgagee 1hay, at its option, enter upon said preiises and make whaiever repairs are necessary and charge the expenses for such :
. ‘repairs 1o the mortgage debt-and collect the same under this mortgage, with intcrest as hereinabove providcd... S
<. 5, That the Mortgagée may ot any time require the {ssuance and maintenance of insurance upon the life of any person obl{?nlcd j‘_
under the {ndebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee -as. beneflciary, - and if the "¢ 7"
premiums and any amount 50 Pnjd shall become a part of the mortgage - - 7.

debt. ‘ o . .
.8, ‘That Mortgagor agrees to pay all laxes and other public assessments levied against the mortgaged -premises on or before the |
due dates thercof and to exhibit the receipts therefor at the offices of the Mostgagee immediately upot payment, and should the Mort-

gor fuil to pay such taxes and assessments when the same shall fall due, the Mortgagee, may, at its option, pay the same and charge -
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above, provided. . S

. 7. That if'this mortgage secures a2 “construction loan”, the Mortgagor agrees that the principal am_mmt'of the indebtedness herely .
secured shall be disbursed to the-Mortgagor in periodic puyments, as constriction progresses, in nccordance with the terms.and: condi-

N

- "8, That the Mortgagor wil] l;pl further encumber the. premises above deseribed, without tlle.;ptlof consent of the Mortgagee, and

9. That should the .\fortgagor alienate the mortzaged premises by Contract of Sale, Bond for Title, or Deed of Cohveyﬁnéé. and

the within mortgage indebtedness is not pald in full, the Mortgagor or his Purchaser shall be: required to file with the Association an

_application for an assumption of the morigage indebtedness, pay the reasonable cast as required by.the Association for ‘processing the .

assumption, furnish the Association with'g copy of the Contract of Sale, Bond for Title, or Deéed of Conveyance, and have the interest’ -
rate on the loan balance existing at the tine of transfer modified by increasing the interest rate.on ‘the said Joan balance to the maxi-

_num rate per annum pennitted to be charged at that time by applicable South Carolina law, or a lesser increase in‘fnlerest rate as may
" be determined by the Association. The Association will notify the Martgagor or his purchaser of the new interest rate and monthly pay---. - .

ments, and will mail him a2 new passbook. Should the Mortgagor, or his’ Purchaser, fail to comply with the provisions of the within

" . parageaph, the Mortgngee, at its option; may declare the indebtedness hereby secured to be immediately due and payable and “may. s

' institute any proceedings necessary to collect said indebtedness. . = .o R

10." That should the Mortgagor fail to make payments of principal ami tnterest as due ofn .l})m..:':.romi;s'c;ry note and the shmé s'haﬁ-h‘e'

- unpaid for a period of thirty (30) days; or if there should be any failure to comply with and abide by ‘any by-laws or the charter of
‘the Mortgagee, or any stipulations set out in this mortgage, the’ Mortgagee, at its oplion. may write to the, Mortgagar at his tast known - -
said defauit and should the Mortgagor fail to rectify said default within the "

address giving him thirty {30) days in which to rectify the
said thirty days, the Mortgagee, may, at its option, increase the interest rate on the lean balance for the remaining term of the loan or
for a lesser term to the maximum rate per annum permitted to be charged at that time by applicable South Cnml_i:m_rlawr. or'a lesser

" increase rate as may be dgtcrmine'd by the Association. The morplhly payments will be adjusted qccordinRIY- o

~tnstallment become. past due for a period in excess of 15

11, That should the Morlgtigdr fail to make payments of Hr{ncipdl and interest as ('lu'_c on the pfoniis‘sory note and should any mun‘lhly,:

ays, the Mortgagee may collect n “late charge™ not ta exceed an amount

- “equal to five (5% ) per centum of any such. past due’ installment In ordFr to cover the extra expense incident to the Kandling of such

- delinguent payments,

_should any part of the principal indchtedness, or. interest, taxes, or
*‘may withaut- notice or furiher proceedings take over the mortgaged premises, if' they shall

* than the rents and profits_actually col

~ collected.

- " 12, 'That the Mortgagor hereby assigns to the Mortgages, its successors and assigns, all the rents,-Issues, and profits accruing from
the mortgaged premises, retaining the right to collect the same so lun{z ‘as the debt herchy secured fs not In amears of payment, but
ir

! ¢ occupied hy ‘a tenant or: tenants, and'
colfect said rents and profits and npp]ly the same to the indebtedness herehy secured, withont:liability to account for anything more
ected, less the cost of collection, and any tenant is authorized, upon- request by Mortgagee, to
make all rental payments direct to the Mortgagee. without llnbllichy to the. Mortgagor. until notified to the contrary by the Mortgagee:
and should said premises at the time of such default be occupied by the Mortgagor, the Mostgagee may apply to the Judge of the
Counly Court or to any Judge of the Court of Common_Pleas whg shall be resident or presidipg in the county aforesaid for the appoint-
ment of o recelver with aithority to take possession of said premises and collect such rents and profits, applying said rents, after pnr-
ing the cost of collection, to the mortgage-debt’ without lability to account for anything more than the rents_and profits actually

"~ 13. That the Mortgagee, at its option, may m.quln.; the Mbr{gagur to pay to the Mortgngee, on the first day, of each menth until the -
note secured hereby is fully paid, the following sums In addition to the payments of principal and interest provided in snid note: a sum
equal to the premiums that will next become due and payable on policies of mortgage guaranty insurance (if applicable), fire and other

* hazard insurance covering the mortgaged property, plus taxes, and assessments next Jdue on the mortgaged premises (all as estimated by

*." such preminms, taxes. and assessménts-will be due and payable, such sums to be held by Mortgagee to pay sal

-« insuratfee premiums, the excess may

the Mortgagee) less all sums-already paid therefor. divided by the number of months to elapse hefore one month T_rior lc; the dt‘:lale whes .
premiums, taxes an

special assessments.: Should these pa{)l:cnls exceed the amount of poyments actirally made by the Mortgagee for taxes, assessments, or-
credited by the Mortgagee on subsequent payments to be made by the Mortgagor; if, however,
sajd sums shall be Insufficlent to make said payments when the same shall become due and-poyable, the Mortgagor shall pay Vo the .
Momi:lgec any amotnts necessary to make up the deficlency. The Mortzagor further: agrees that at the end of ten years from the date
hereot, Morlgnng may, at its option. :3) ly for renewal of mortgage gmaranty or similar fnsurance (if applicable) éovering the balance
then remaining due on the mortgage e?:t. and the Morgagor may. at {ts option, pay’ the single preminm required for the remalning

- years of the term. or the Mortgagee may pay such premium, and add the same to the mortgage delit.-in which event the Mortgagor 3 al

{

repay 16 Mortgagee such premium payment, with -
Jover the remaining payment. period, i

interest, ot tho rate spectlied In said- promissory note, ln.nqual_mpnlhly Installments

ed pfefnisé in good ‘tepair, n;:d_slidﬁld"ﬁibﬂknxﬁr falto do. T

e insurance prcmlt:n::‘flic past duc and -unpaid,:the Morigagee. o i
b



