g ) ! and: profits: which ‘may srise or o be. had therefrom
:_and including ell heeting. plumbing, cnd Iighting fixtures: and “equipment now. or:hereafter attached to.

To HAVE AND -ro Hor.n ;

forever. S ) :

27" The, Mortgogor covennnts thot he is Jawfully seized of the remlsee hereinabove' descrlbed In-fee simple

- “solute, that he has- ‘good right ‘and lawful authorityto sell,’ ‘convey, ‘ot encumber the ‘same, _nnd that the premisés
i are free and_clear of all liens and’ encumbrances: whotsoever. “The: Mortgogor further covenonts to, worront and for
e 'ever defend all’'and singular the premises unto the Mortgagee forever - firc ' i

The Mortgngor r:ovenanto and agrees ns follows.

- 1. Thot he will promptly pay the principal of and. interest on the indebtedness evidenced by t.he soid aote, at
o ‘the times and in the manner thereln provided,' Prlvilege is reserved to pay the: debt in whole, of In’ an amount equal
{0 one ot more monthly payments ‘on the. princlpol that are next due on:the note, on the first dax of any-month prio
* to maturity; provided, however, that written notice of an intention to exercise such privilége is given at Jeast, thirly
.~ (30) days prior to prepayment; and, prourd'ed Jurther, that in the event the debt is paid in full prior to maturity and
<"~ gt that time it is ingured under the provisions of the National Housrng Act, he ‘will pay to. the Mortgagee an insur:
‘i ance premlum charge of one per. centtim (1%) of the origlnal princlpal amount thereof, except that in no event shall
"7 the adjusted premium exceed the aggregate’ amount of premium ‘charges- which’ would have been’ payable if the mort- :
-." gage has. continued to be insuréd until ‘maturity; such payment to be. applied by the Mortgegee upon its oblign
o '-'to the Secretary of Hou-ing ond Urban Development on ‘account’ of mortgage insurance gL

.,*,r

. 2. Thnt togetber wrth ond in addrtion to, e i monthly payments of principal and rntereot payeble under the
tetms ‘of the note secured hereby, he wlll ppy to the Mortgagee on- the lrrst doy ol each month until the said note'-'
is fully pnid the following sums;. - -~ : N e RS

(o} An amount’ eumeient to provtde the hoider horeof wlth rundn to ply the next mcrtgoge insuronce prernturn ii thic nstru-
..ment and the note secured hereby are inlured or & monthly charge (in. iieu of a mortgage tnluranr:e premium) il’ theynre
held by tho Seeretary ot Houuing end Urban Development, u followsy - AR 2 A JEE

(l) If and 8o long as snid note of even date’ end this inltrument ore inoured or- are relnlured under the provtelone ot‘ the
.Notlonel Housing Act. an amount sulliclent, to accumulate in the hands of the holder one (1) month.prior Lo its, due

" date the onnunl mortgege lnaurance premium, in order to provide such holder with funds to pay such premium to the
: Seeretorv of Housing and Urban Development pursunrrt to the Nnuonll Houling Aet,t as omended nnd -ppliceble
Reguletlonl thereunder. o L. o, : S - S . e

(ll) e ond so Iong a8 nld note oi’ even dote end thio .lnotrurnent ore held by the Secretnry of Hounlng ond Ul’blt‘l De.
. velopment, a monthly charge (in lieu of & mortgage inqurlnce premium) whick shall te In an'amount’ oqual to one~’
: tvvelnb (1/12) of ‘'one-halfl (35) per centum of the lveroge outntendtng bnlnnce due on the note computed without taking
- i.nto account delinquenclee or prepnyrnente, e ERK ey S . : o :
N (b) A’sum equll to the ground rentl, 1t eny. ‘next due. plus the premiums thot wlll next become’ due lnd poyobie on poiieles ';-
./ - of Hire and other hazard insurance covering the morigaged property, plus taxes and &ssessments next due on the mortgaged ..
/ « - property (all ag estimated by. the Mortgogee). lean all sums already paid therefor divided by the number of months. to elapse .
before ene (1) month prior to the dote when such ground rentl, premlums, taxes, and asscssments will'become delinquent, = 7. o
: luch sums to be held by Mortgogee in trult to pey nid grouncl rents, premiume, tl:es and epeciel ueenmente, end L

(c) All pagments mentioned in the fwo preceding eubeectionl of this paragraph and all payments to be made under " 16 note ', L
"+ secured hereby shall be added together and the eggreglte amount thereol shall be pald by tho Itortgegor eeeh month in @
L ningie payment to be applled by, tho Mortgogeo to the !ottowtng items'in- the order’ set t‘orth- R e : .

() prenﬁunr chorgee under the contract of 1nsurance with' the Secretary of Houllng ond Urban Development, or rnonthly
«charge (in lieu of mortgage insurance premlum), az the case may be; . .. T DA
. (H) taxes, lpeeinl nneuments, fire and other hnznrd ineuronce premiurno' St
: (lII) Interest on the note secured hereby; and - O RN - . R A ‘
' (IV) ernortlzntion ol i.he prlnclpet of said note. ST :' T' " o - " ' g . i e

L Any detieieney in the amount ef eny such aggrdgnte monthly payment, shlit, unless mlde good by the Mortglgor prior to ‘ :
the due date of the next such payment, constitute.an event of default under this mortgage, 'The Mortglgee may collectn .
© - Hate’ chlrge" not to exceed two cents (2¢) for each dollar ($1) of each poyrnent ‘more thnn til’teen (15) daye in lrrenrl to ,
" _caver the extre expense lnvolved i.n hondling dellnquent plymentn. PR A : e , ,

3. lf the total of the payments mnde by the Mortgagor under (b)of paragraph 2 precedrng shal! exceed the amount L
of payments actually made by the Mortgagee-for texes or assessments or insurance premiums; as the case may ‘be,
such excess shall be credited by the Mortgagee on subsequent pnyments to be made by the Mortgogor. If, however, ‘

" "the monthly payments made by the Mortgagor under () of patagraph 2 preceding shall not be sufficlent to pay taxes -
- and ‘assessments 'and insurance premlums, when' the same shall become due and paynble, then the Mortgagor shall
- 'pay to'the Mortgagee any amount necessary.to make 1 up the deficiency, -on or before the date when payment of stich’
* .taxes, assesgments, or insurance premiums shnll be'due. Jf at any time the Mortgagor shall tender to the Mortgagee,
. In accordence with the provrnicns of the note secured hereby, full payment of the entire indebtedness represented .
: ‘thereby, the Mortgagee shall, in'computing the amount of such indebtedness, credit to the account of the' Mortgagor-
" all payments made under the provisions of (a)of paragraph 2 hereot’ which the Mortgagee has not become obligated -
s to pay to the Secretaty of Housing and Urbnn Devolopment ‘and any balance remaining in the Tunds accumulated _
"' under the’ provisions ' of (b) of paragraph 2' hereof 'If there shall be a default under any of the provisions of this ( -
: mortgage resulting in & public sale ot’ the premises r:overed hereby, or it' the property ts othenvtse acqulred at’ter




