EDERAL DAVIN
AND LOAN 'ASSOCIAT
'QF.GREE LLE

- . WHEBEAS. the ktoﬁingor is well and -truly  indebted unto FIRST-FEDERAL SAVINGS AND LOAN ASSOCIATION OF .
- GREENVILLE, SOUTH C. R L
Thirty-Twe. Hundred and No/100 Somrs—ommzoooiizosinsnes=sos. 3,
. Dallairs. 1s e;ri;Icn.ccd by Llori,lz"a:gor'l' prbmiss‘,ory note of cven date herewith, which note . con_tains ._;......'.;.:........;.Q“........,.;..,._;._.
a proyision for esczlation of interest rate {paragraphs 9 and 10 of this mortgage providcs for an escalation qf interest rate under certain

ROLINA (hereinaflter referred to ns Mortgagee) in the full and fust sum of....-

: éond['u:ohsi,"s-;id n&é to be rép:r_ld with Interest as the rnt§ or :rglél lhcré[r; npcclﬁc'_c.l in insta]lmenu Of oot : .,_'._..._..5...;.'......;..._ )
' hiEBC_E_ig_llt..éP}lﬁa/ 100 rrerveveograee ..)VDo[lt'ars' each on the first day of cach ™ - '
“manth hereafter, In advance, until the principa! sum.with interest has been paid in full, such payments to bc_nrplicd first to the payment; =
of Interest, computed mont.f\ly on, unpaid principal balances, and then to the payment of principal with the last payment, if not sooner

: pald? te be due and pn}-ablc _':..‘_._..1-..0_.... years after dnt_e;' nnr:I S ) : T

© - WHEREAS, said note further provides that if ot any time any Porticm of the principal or interest due thereunder-shall be past .
due and unpaid for a period of thirty days, or if there shal] be any fnilure to comply wit and ahide by any By-Laws or the Charter' . -
of the Mortgagee, or any stipulations set out in this mortgage, the whole amount due thereunder shall; at the eption of the holder thereof,

- - become immediately due and payable, and said holder shall have the right'to institute any proceedings upon .said note and any collat-
" erals given to sdcure same,-for the purpose of collecting safd principal due, and jnterest, with costs and expenses for proceedings; and

) WHEREAS, the Mortgagor may hereafter become indebted to the Moriga ce for such further sums as may be advanced to the
Mortgagor's account for the payment of taxes, insurance premlums, repalrs, or for any other purpose; S L :

. " NOW, KNOW ALL MEN, That the Mortgajor, in censideration of said debt and to secure the payment thereol and any further .
- sums which may be advanced by the Mortgagee to the Mortgagor's nccount, and also in consideration of the sumn of Three Dollars
.., ($3,00) to the 1urtg:§or in hand well and truly paid Ly the Mortgagee at and before the sealing of these presents; the receipt whereof
*“ts hereby ncknowledged, has granted, bargained, sold, and released, and by these presents does grant, bargain, sell and releasc unto the
* Mortgagee, its suceessors and assigns, the following. described real estate: ) 3 : . -

7" All that eertain piece, parcel, or lot of land, with all fmprovements thereon, or hereafter to ‘be constructed theteon, situate, lylng
- and being in the State of South Caroling, County of Greenville, .in.Gantt Township, being known and, -

. designated as Lbt 1 on plat of property of Albert Taylor dated April 14, 1955 by
‘Terry T, Dill, being recorded in the R.'M. C. Office for Greenville County in Plat
Book II at. page 129 and having, according to said plat, the following metes and bounds;
to-wit: - ‘ ' - g ) R : : o

.~ "BEGINNING at an iron pin on the southern side of Springbrock Drive at its.inter-
_section with Lucile Avenue and running thence with Lucile Avenue, S. 0-38 E.. 140
‘feet to an iron pin at the corner of Lot 4; thence along line of Lot 4, S. 86-35 E,

70 feet to an iron pin, joint rear corner of Lots 1 and 2; thence with the joint line of -

~ saidlots, N. 0-38 W, 140 feet to an iron pin on the southern side of Springbrook Drive;

thence with said drive, N. 86-35 W. 70 feet to the beginning corner; ~ = =~




