: _-Together wtth ell and atngulnr the rlghts, members;” heredltamenta ndwamaﬂrosﬁ"w'tﬂisamehelongl g“
Cany way: ‘incident or nppertainlng._and all of the - rents, isaues, and proflts \vhich may’ erlae or be !
~. and tncludtog all heatlng, plumbing,’ and llghttng ftxturea and equlpment now ot hereafter attached‘

, -connection wtth the reat estate hereln deacrtbed. . 1 I ‘

- forever. R . B _;,.,g;,;g,--

: ‘- 'solute, that he has'good right and lawful ‘suthority: to. sell,. convey, or encumber the name, and that the_premisea
;. are free and clear of all, Hens and .encumbrances. whatsoever, The, Mortgagor. further covenants to warrant and for- *;

: 'the times and in the manner therein provided. - Prlvrlege 'is reserved to pay the debt in whole, or in an amount equal ‘
" to one or more monthly payments on the. principal that are next due on the note, on the first dey of any month’ prior

.. (30) days prior to prepayment; and, provided, further, that in the event the debt is_paid in full prier to maturity and .
“at that time it is-insuted under the provisions of the National Houslng Act, he ‘will pay- to the Mortgagee on.insurs -
-~ance premium charge of one per centum (1%) of the original principal ‘amount thereof except that in no event shall
‘the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the mort- L
~gege has continued to be insured until- maturity; puch payment: to, be -applied. by the Mortgugee upon lts ohlrgatron RS
" to the Secretary of Housing and Urban Development on account of mortgage tnsurance. j T SEEU R

* . -terms, of the note ‘secured hereby, he will pay to the Mortgugee, on the frrst day of each month untiI the sard note :
rs t'ully peid the followrngsums‘ S RN R IE TR L ,;- L

of payments actually made by the Mortgagee.for taxes or assessments or instrance premiums, as the case may be, i
*such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor. 1If, however.

" -and- agésessments and insurance premiums, when the same shall become: ‘due and:payable, then the Mortgagor shall
- ‘pay to the Mortgagee any amount necessary to'make up the deficiency, on or before the date when payment of such
.+ taxes, asseéssments, or insurance premiums shall be due. - JIf at any time the Mortgagor shalltender to the Mortgagee. : _ :

- in accordance wrth the provisions of the note seeured hereby, full payment of the entire ‘indebtedness represented - B
. thereby, the Mortgegee shall, in:computing the amount of such .indebtedness, credit to the account of the Mortgagor "
.~ all payments riade under the provisions of {a) of paragraph 2 hereof which the Mortgagee has not become obligated ~

"mortgage resultmg in a publte sale of the premises covered hereby. o’ it' the property is otherwise acqulred’ after _‘,'.': o

P o XL IVIIT ]

B f" h i .
TO HAVE AND 'I'o HOLD aIl end elnguler th’e seid premises unto he Mortgagee' its aucc 58 3 nd ;

N .,

!

The Mortgagor covenants that he is lawfully seized of. the premtsea herelnabove descrtbed'in fee almple ‘abe

ever defend all.and singular the' premiles unto the: Mprtgagee forever, from and against the Mortgagor and ell per- :
sons whomsoever lawt'ully clalming the aame qr any part thereof . :

-, -~ ) ) . .
The Mortgagor covenanta and agrees ‘88 follows._ o '_ Ly

1. That he wiIl promptly pay the: principa! of and interest on the indebtedness evidenced by the sald note, at

to maturtty, prowdrd however, that wiitten notice of an ‘latentlon to exercise such privilege is given at least thirty .

2 That. together wtth and'in addition- to, the morrthly payments of prlncjpal and tnterest payablo under the g U

fa) An amount sumelent to provide the holder hereol’ wtth I‘undl to pay the next mortgage tnsurunce prerntum if t!rtl instrus -
. ment and the note secured héreby are tmured or & monthly charge (in lieu of a mortgege tnlurence premtum) i theyere
held by the Secrntary of Houslng and Urban Development. as l’ollowe' ) B e AR ST

o (I) 1f and so long as anid note of even date 'and this instrument are Insured of are relnlured under the prov[elonl ef the
National Housing Act, an amount sufficient. to nccumulnte in the hands of the holder one (1) month prlorto its due ' -
"date the annual morigage Insurance premium, in order to provide such holder with funds to pay such premlum to the . .
Secretary of Houelng and Urban Development pursuant to .the Nattonlt Heullnz Act. as amcnded and nppltenblo

‘Regutntlenethereunder,or L T Lo . L e e e o e

an 1 lnd so long an’ satd note “of evcn dato and thtl lnstrument are held by the Seeretnry of Houslnrnnd Urban De-_ '7 S
velopment, o monthly charge (tn tieu of a' mortgage ingurance premium) which'’ shall be’ ln an amount equat toone. . -
* twelfth (1/12) of one-half {34) per centum of the averoge oulntlndlng batence due on the note computed wllhout raklng A
tnto account dellnquenciee or prepnyrnentn' _,-'_ s RN

(6) A sum equel to the ground renla. if any, next due, plul the prenu.urne thlt wtll next bor:orne due and payable on pellr:les A
- of fire and other hazard insurance covering the’ mortgaged property, plus taxes and assessments next ‘dueon the mortgaged * i
proporty (a1l as extimated by the Mortgagee).less ull sums slrendy paid therefor dlvtded by the number of months to clepae —

- belore one (1) month prlor to the date’ when such graund rents, premiums, taxes, and assessments will become delinquent,:
such suma to be held by Mortgngee in’ truet to pay uld ground rents, prernturne, tnxee. lnd epectel anellmeotu nnd

(c)All pa,mente rnentfoned in the. two prer:edlng euh/aecttone ar thts parngraph and afl payrnente to be made under ie note © -
secured hereby shall be added together and the aggregate amount theépeol shall be paid by tho Mortgegor eech month tn e
etngle pnyrnent to be applted by the Mortgegee to the feIlowtng tteme In the order set l'orth' RIS o .

(5] premium charges under the contract of Insurance with the Secretary of Houllng and Urbnn Dcvelopmeﬂt,
- r‘n - charge (in Heu of mortgage. insurance premlum), a8 the case may be; S e e iy
(II).taxes, special assessments, fire and other hazard lneurnnce premluml, AT e e e

I(III) ‘Interest on the ‘note secured hereby; and = . - o ’ a o
a (!V) emortlzetlon of the prl.ncipal of utd nete.

'\' T

Any def!ctency tn the amount ol’ any euch aggregato monthly plyment, ahlll unleel mnde good hy tho Mortzﬂgor prlor to

the due date of the next such payment, constitute an event of default under this mortgage,  The Mortgagee may collect a -

~ *"late-charge’! not to exceed two cents (2¢) for cach dollar ($1), of .each payment more thun ﬂfteen (lS) deys in erreers to
-ieover the.extra expense tnvolved in hendllng dellnquont paymenta. AR R ) )

3. 1If the total of the' payments madehy the Mortgagor under (b)of paragraph 2 precedtng shall exoeed the amount

the monthly payments made by the Mortgagor under-{b7 of . paragraph’2 precedrng shall not. be sufficient to pay taxes - -«_'-'}

to pay to the Secretary of Housing and Urban. Development.rnnd any balanee _remaining in the'funds accumulated . . ’ o
under the ‘provisions of (b) of paragraph 2 hereof.’ If there ‘shall be a default under.ony of the provisions of this '




