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- To HAVI AND TO How, all und a{ngu]s.r the naid property unto tho Mortgagee ita succoeaors and a.mim forever, L o
e : .

Tho Mortgagor covena.nts tha.t be ta lawfully seimd of the promlneq heroinnbovo desoribed ln Teo simple n.bsolubo ‘,
(or such other cstate, if any, as is stated hereinbefore), that he has good right and lawful authority to sell, convey,
. or encumber tho same, and that the premises are free and clear of all liens and encumbrances whatsoever except ag -

~ herein otherwise reoited. The Mortgagor further covenants to warrant and forever defend all and singular the . :
" premlses as hereln conveyed, untotheMoRpgeeforovor,fmmandapinstthoMorLgagorandallpemonswhomsoevor.; I

lawfully claiming the BAme OF ALY part t.hemof.

+ .

TheMorbgagoroovenantaandweoau-followr S . ‘ 4

oL He will promptiy pay the principal of and interoat on the indebtednem e‘videnoed by tho said noto at the s '4 _'
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or foo, the ..

. cntire indebtednesa or any part tharoof not leea tha.n tho a.mount of one instsllment orong hundred dolln.m (SIOO 00),
whichever is less, - R ,

2 Together with, and in addjtion to tho monthly paymenta of prinmpnl nnd interest paﬁblo under the terms "

of the note secured hereby, he will pay to the Mortgajzes as trustce (under the tcrms of this trust ns herouml’tcr —

stuted) on the first day of oach month untll tho smd noto is [ullv pmd ST L T I' Lo

(n) Asum equal to the gmund rentu it a.ny, next dua, plus the pmmiums that will naxt beooma due md payabla' o

- on policies of firo and other hazard {nsurance covering the mortgaged property, plus taxes and assessmenta . X

- next due on the mortgaged property (all as estimated by the Mortgages, and of which the Mortgagor Is

- notified) less all sums already pald therefor divided by the number of months to elapee before one month .

- prior to the date when suoch ground rents, premiums, taxes a.nd assesmonts will become dalinquent, such -
‘_‘sumstobeheldbyMorty.geointnmttopaysaid ground renta, pmmiums, taxeaandapeclalsmeasmenu.' L

(b) The aggregate of the amounta payablo pummnt to subpamgmph (a) and those payablo on the note secu:od

_hereby, shall be paid in a single payment each month, to be applied to t.ho following lbemn !n the order . -

stated:
o ta.xes speoinl nasemmenta ﬁre and other hnm:d insumnoe premluma, R
(n)Jntorestonthonotosocumdhereby,and e e e L
‘ (m) amortizatlonoftheprindpalofsaidnoto. L o T o
*Any:definiency in‘the amount of such aggregate monthly payment shnll, u.nlosa mn.de good by t.ho.'-
=1 Mortgagor prior to the due date of the next such payment, constitute an ovent, of défault under this
" mortgage. - At Mortgageo's option, Mortgagor will pay a “late charge” not exoeodmg four per

‘centum (49%) of any installment when paid more than fiftecn (15) days after the due date thereof, | .

_to cover tho extrd orponso involved in handling delinquent payments, but such “late charge” ahall
not be payable out of the proceéds of any sale made to satis{ly the mdebtodnsss secured hereby,
unless such -proceeds are sufficient to dwclm.rgo the entn-o mdebtodness nnd a.ll proper. costs and

'oxpenseasecurodt.heroby o ’ e

» Y L

3 I tho totnl of the paymonts made by the Mortgagor un’dor (n) of pamgrnph 2 prooodmg"rall owoood tho:

amount of pnyménts actually made by the Mortgagee as trustee for taxes or assessments or insurance premiums, -

.68 the case may bo, such excess shall be eredited on subsoquont. payments to be made by the Mortgagor for such’
items or, at the option of Mortgageo as trustee, may ba'refunded to the Mortgagor.. If, however, such mnnthly

payments shall not bo sufficient to, pay such items when the same shall become due and payable, then the - - AR
‘ Mortgugor shall pay to the Mortgngoo as trustee any amount necessary 10 make up the deficiency. . Such o,

. payment will be made within thirty (30) days after written notice from the Morlgagee stating the amount of the
“deficiéney, which notice may be given by mail:. If'at any time the Mortgagor shall tender to the Mortgages, in
accordance with the provisions of the note secured hereby, “full payment of the entire indebtedness repregentod
thoreby, the Mortgageo as trusteo shall, in oomputmg the amount of such indebtedness, eredit to the account,
. of the Mortgogor any, credit balanco rommmng under the provisions 'of Av):of pardgraph 2 horoof, If thero.”

shu.ll boa de[au]t. under any of the provnslons of thm mortgago rosult.mg inn publlo snlo of ﬂlo px:o:msos oovorod
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