. 777 Together with all and: singular the right .members, -héreditaments, and appurtenances to the same belonging or in
n. L any way incident or ‘appertalning, and all of the rénts, issdes, and :‘proflt'sl'_whichljz:dyj’hiise"d;._bd;had.theqefmm,
- - :and’Including all heating, plumbing, and lighting fixtures and equipment. now’ or_hereafter attached to or used in::
. ‘connection with the real estate herein described,: ..v . o -
... .- TO HAVE AND TO HOLD, all and singular the said premises’
~.-. . The Mortgagor covenants that he 'is lawfully seized of the premises héreinabove described in fee simple db-
. sojute, that he has good. right and lawful -authority-to: sell;:convey, or éncumber the ‘same, and that the premises.
" . are free and clear of all liens and entumbrances whatsoever.: The Mortgagor further covenants to warrant and for-
" -ever defend ‘all. and singular the premises unto the Mortgagee forever, from and 'agalnst.th’é':Mort’gn‘gb.r_"‘nn_‘djpll_ per-
. .-‘-'.'..‘ [P

T

. sons whomsoever lawfully claiming the'same or asy pait thereof. ;
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s . "The Mortgagor covenents and agrees as followsy ! : i, N S ‘3
... .y, :1. That he will promptly pay’the principal of and- interest on’the indebtedngss evidenced by the said note, a
.. . the times and In the manner thereiri provided, “Priyilege is reserved to pay the dekt in Whole, or in an ‘amount equal
to one or more, monthly payments on the principal’that are hext due”on the gote, on the first-day of any' month prior -
- ‘to maturity; ;:';qvided,’_ﬁowcver,j that‘written notice of an intention to exercise such privilege. is given ‘at-ledst thinty .~
" (30).days prior to prepayment; and, provided, furiher, that: in the event the debt is paid Jn'full priot-to maturity and’
: at that time it is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an risur--
... .:.ance premium charge of one per centum. (1%) of thle original principal amount thereof, except that'in no event shall
.. the adjusted premium exceed the aggtegate amount of premjum charges which would fiave been payable if the mort- - -
' . .gage has contlnued to be insured until maturity; such payment to be applied by, the -Mortgagee upon. its obligation - -

- -to the Secretary. of Housing and Urban Development on account of mortgage insutance, : * ... . N

.- - 2. That, together hwi.th, andmndd:tion to, ‘th'e'A'.;hqnl}ilyfpéymigﬁ'tg's_"df -'pripélpal-'nﬁdfin‘tevrfgast: payable u.r'ldler the o L
. terms of the note secured hereby, he will pay .16 the Mortgagee, on’the first: day of each month until the said note - . -
o ig t'uuy paid, the [ollbwli.ﬂgsumg:"' T e e e L T T T
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'+ fa}'An smount sufficiedt to provide the holder hereol with funds to pay the next mortgage Insurance premium if this insthu-. - .
‘ "~ ment and the note secured hereby &re insured, or.a monthly ¢hirge (in lled of 8 mortgage Insurdnce premium) If theyare -~ - -
held by the Secretary of Hounlng and Urban Development, ag followss .o - 7 0 oml o Lae s Do e
.. +(D.}f and 80 long as said note of even date and this instrument are insured or sre reinsured under the provisions of the
' -~ Natlonal Housing Act, an amount sufficient to eccumulsté in the hends 'of the holder one’ (1) month prior to fts due
date the annual morlgage insurance premium, in order to provide such holder with funds_to'pay such'premium to the : L
Secretary of Houalng and Usban Development purmiant to the National Houslng Act, a8 smended,” endapplicable " .0
"Regulations thereunder; or. -..: e e R P TR cn e e T e e e
" (i) If ‘and so long ss maid note of even date ‘and. this instrument are held by.the Secretary of Housing and Urban De- .
" - volopment, a monthly charge (in lleu-of s mortgage Inaurance premium) which' shell be in ‘smimount” equal to one-

,twelfth (1/12) of ene-half (1) per centum of the average outstanding balance due on the note computed without taking .. ,_.:-'.‘. -
. into’mccount delinquencies or prepayments; - LR L T SR T e I
" "Ufb) A sum equal'to the ground fents, if any, next due; plus’ the ‘premiums. that will next become diie ‘lind"'paynblré"qn"b‘c;lfc'feg--..’.' S
" of fire &nd other hazard insurance covering the mortgaged property, plus taxes and assessments next due on the mortgaged ° Co
:. . property. (all as estimated by the Morigagee) less all sumn aiready pald therelor divided by the number, of, months toelapse ~ . . -
' before one (1) month prior to the dele when such ground rents, premiinin, taxes, and assessments will become delinquent, - . :
: - such sums to be held by Mortgagee in trust to'pay said ground rents,” premiums; taxes, and special sssessments; and
o : ) (c),Ali pn‘,menls‘men_uoued_vln the lwfo pre_cedlh'g siabhqciioni o! ‘t_his‘pn'rn'g;raph and &)t bi;'meti'lin‘t’o be 'midq und'él': wnote - T .
* 0 pecured hereby shall be added together and the aggregate amount thersof shall be peid by the Mér[glgo_r each month In-a .. "0,
- single payment to be: applied by the Mortgagee to'the following ltpn;l in the order set forthi: .- Toerg o e )
NP0 (1) premilum chorges under the contract of lnsirance with the Secrétary of Housing sad Uljb'nh- Dévb.ioﬁiaént.“bi"in&.ilhi} o
o .- charge (in'lleu of mortgage insurance premium), as the case mey be;: - .. .-, T el e
.o () taxes, special assessments, fire and other hazard insurance premiums; . . . Sl

U (Y interest on the note secured hereby; and ] ) :
SRR {IV) amiortization of ‘the principsl of suid note, * N
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" " Any deliclency In the amount of any such aggregate monthly payment, shell, unless made good by the Mortgagor prior-to” -
“'the due date of the next such payment, constitute en evant of default under this mortgage, The Mortgagee may collecta . = -
!'Iate-charge’ not to exceed two cents (2¢) for each doliar ($1) of each payment more than fifteen (15) days in arrears to*.
cover.the extra expense involved .in handling delliquent payments, - . T S e

" 3. If the total of the payments made by the Mortgagor under (b/of paragraph 2 preceding shall exceed the amount = . | -
- of -payments actuelly made by the Mortgagee for taxes or assessments or insurance premims, as the ¢ase may'be, - .
- ‘such excgss ghall be credited by the Mortgagee on subsequent payments to be made by. the Mortgagor. ' If, however, - -,
- the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay taxes
and assessments and insurance premiums, when the same shall become due and payable, then'the Mortgagor shall

© . .pay to the Mortgagee eny amount necessary to make up the deficiency, on or before the dete ‘when ‘payment of such . .
' 1. “taxes, assessments, or insurance premiums shall be due. If at any time the Mortgaghr shalltender to-the Mortgagee, © .
. in accordance with-the provisions of the noté secured hereby, full payment of the: entite indebtedness represented - '
.. thereby, the Mortgagee shall, in ‘computing the amount of such indebtedness, credit to'the account of the Mortgagor . *
- .all payments made under the-provisions of (a) of paragtaph 2 hereof which the Mortgagee has not become ‘obligated -
to pay to'the Secretary of Housing and Urban-pqulbpmgnt.‘-ﬁghﬂ‘any balance remaining in the funds accumulated . . .
under the provisions of () of paragraph 2 hereof, * If there shall-bé e default under any of the provisions of this . '. ©
" mortgage: resulting in a public' sale of the premizes covered hereby, of if the Property is otherwise acquired after. " ..
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