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TOGETHER with all and singular'the' rights, members, hereditaments, ‘and appurténances to_the sam
Incident or appertaining,‘including all built-in stoves and refrigerators,” heating, air candijtionin ._eglumb{ng
o wall carpiting, fences und gates, and any other equi, ment or fixtures now or hereafter attached, C
’ ij:_crgf-ﬂw‘lntenuon of the parties hereto_that ull'iqu fixtures ‘and equipment, other the household fumnit
TO HAVE'AND TO: HOLD all and.singuhar the said preibises unto,the Mo
“The Mortga
the ‘abova- descr)

o belonging of in an
and-electrical fixtures, w

nsidered a part :

’-

A :

Ragee, ity successors and astigni forever,

.

from and against the Mortgagor and every person whomsoever lawfully clalming or to claim the same or any part thereof, * |;

]

THE MORTGAGOR COVENANTS AND. AGREES As FoLLows: '

times and in the manner therein provided, - - P
.51 2. That this mortgage will securo the Mortgages for hng:"nddiu:m&l sums which
. ‘Mortgagee, for the payment of taxes, or public assessments;

insurance premiums, repairs, or other such:purposes pursuant_to the:

interest at’
-"demand of the Mortgagee; unless otherwise provided in writlng, ** "

. ', vompanies zcceptable. to the Mortgagee, and Mortgagor- does hereby assign ‘the policy or policies of Insurance to the Mortgagee and
- agrees that all such policles shall be ﬁel&

Mortgagec; and in :5’3 event of loxs, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the

'/ such Improvements to bo Ins in the name of the Mortgagor and reim
- herelnabove provided. . .~ oo T T T e '
" 4, That the Mortgagor will keep all improvements upon, the mortga
: 50, the Morigagee may, at its option, enter upon said premises and make w, r and
“ repales, to'the mortgage d‘cbt'am_ljool.loc_t the same under this mortgage, with inlerest as hcrcinqbovc provided. - :

- under the indebtedness secured hereby in a sum sufficlent to pay the mortgage debt, with the Morigagee as bene yand |

S due dates thercof and to exhibit the reeeipts therefor at the offices of the Morigagee immedialely upon_payment, and should the. Mort-
NS gor fall to pay.such taxes and assessments when'the same shall~fall due, the Mortgagee may, at its option, pay the same and, charge
.+ tho'amounts so paid to the mortgage debt and collect the same under this morigage, with interest as above proyided. e

"o 7. That if this‘mortgage secures 2 “construction loan™, the Mortgagor agrees that the principal amount of the indebledness hereby
~ secured shall be dishutsed to the Morigagor in periodic payments, a3 construction’ progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed but is made a part of
.~ - 8. That the Mortgagor will not further encumber the premises above described=without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may,. at jts option, declare the indebtedness hereby “sccured to be

e 'lmmerf..lInAchy g!ue and payable and may institute any procecdings necessary to collect said Indc':btcdness." A

: . : - . PR, : - K X T
0 9. That should the Mortgagor alienate the mortged premises by Contract of Sale, Bend for Title, or Deed of Conveyance, and
.. the within morigage indebtedness is not paid in full, the Mortgagor or his Purchaser shatl be required to file with the Association an

. .. . application for an assumpliont of the mortgage indebtedness, pay the reasonable cost as required hy the Association for processing the .

. _nssumption, furnish the Associntion with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
-7 '+ 'rate on the loan balance existing at the time of transfer modified by incrensinﬁ the Interest rate on the said loan balance to the maxi-
*., . mum- rate per annum permitted to be charged at that time by applicable Sout _
.. be determined by the Association. The Association will notify the Mortgagor or his purcliaser of the new interest rate and monthly pay-
- ments, and will mail 'him a new passbook, Should the Mortgagor, or his Purchaser, fnil to comply with the provisions of the within
.. paragraph, the Mog'zngce. at jts. option, may declare the Indehtedness hereby secured-‘to be immediately due and payable and may
* institute any proceedings necessary to collect sajd Indebtedness. - - ST . .

10, That should the Mortgagor foil to make payments of principal and interest as due on the: promissory note and the same ﬁhnll be

connected bgllled in"any manner, i

.

:.nnly bu'advénced' -heicnfh‘:'r,.‘at. the oﬁfiﬁrﬁ of .ﬂle"'

. provisions of this - mortgage, and also for any loans or- advances that may hereafter be mode by the Mortgagee to the Mortgagor under -
the authoria:"pf Sec.’45-53, 1962 Code of laws of South Caroling; as amended, or similar. statutes; and ll sums so advanced shall bear "
e, sare rate or rates us that provided: in said noté"unqu_ogbe_.rwlse agrecd upon by the porties and shall be payable at _l:l_l_e

ged bremrlse's;‘i:;éoo'd.rcpﬁlr',"'n'nd"‘s‘hol:l‘d .\'lortg:‘lgb:r fall to do . e
p}mlever'repa.[rs are necessary and charge the expenses l_gr such -

"7+ 5. That the Mortgagee may-at any time require the issuance and maintenance of insurance iipon the life of nnt\[r' ipcrs'on: oblign:}'cld '
[ H] {.d

8. 'fhnt L'[orl&igt.z'r&nki-eﬁi tor pny,alllta;:és and ‘olh'i.-'r, phBIIc‘ﬁsessmcnls-lcvlca ngnllns't ‘the ﬁwrtgagcd ﬁrer{ll;és on or before the .

this mortgage and incorporated- herein by

g':s repmenunndwamnu ‘that said Mortgngor 1s selzed of the above described ;;remf'sd i feo simple absolute; that, -

_ “premises are free and clear of all liens or other encumbrances; that the Martgagor is lawlully empowered to con--. . -

‘vey. or. entumber the same; and that the Mortgagor will forever defesid the said premises unto thie Mortgagee, ils successors and-ns_slml_.!._ o
N

1. That i}:é,‘lsl'dn'x;a‘g&i".'\.;ﬂl-prbmpuy pay the prineipal md‘rﬁ.tcr'é'n-n&:_i. the lndebledness evldcnced by ii.nld.';;fdlipiuo;y" note at the -

3 Thnth‘lc;;tfguorwillkecp ‘the l.iz'aprd've:h‘ehb oo tiao-l:;bi'tﬁﬁﬁ;:d l")ré‘z;i.iscsr whether riow e:lsUng or hereafter to l‘m't.;i:ccl'cd. Insured -~ o
against loss by fire, windstorm and other hazhirds in a sum not less than the. balance ‘due- hereunder at any time and In 0 company or, -
by the Mortgagee should it s0 require and shall include loss payable clauses in favor of the

- Mortgagor at any time fail to keep said premises Insured or fail to pay the Eremlum:I {o; sufl}lx lmurnn;:e, lhlen" the 'Mur:gngﬁ? :n:y"ci:yst: g
urse its or the cost of such nsurance, with fnterest as '

y grimiums are not otherwiss paid, the Mortgagee may pay sajd premiums and any amount so paid shall become a part of the mortgage

Carolina law, or a lesser Inerease jn interest rate as may ="

+ unpaid for a period of thirty (30) days. or If there should be any failure to comply with and abide by any by-laws or the charter of . )

- the Mortgagee, or any stipilations set out in this mortgage, the Mortgagee, at its option, may write to the Mortgagor at his last known
address giving him thicty (30) days in which to rectify the sald default and should the Mortgagor fail to rectify said default within the
said ‘thirty days, the Mortgagee, may, at its option, increasg the interest rate on the loan balance for the remaining term of the-lean or
for a lesser tetm to the maximum rate per annum permitted to be charged at that time hy applicable South Caroling law, or n lesser
increase rate as may be d.elcrmlncd I.u; the Association. The monthly payments will be adjisted accordingly, - : )

"** 11, That should the Moﬁgagor fail to make payments of I rincipal and interest as due on the promissocy note and should any monthly

installment become past due for a peried in excess of 15 days, the Morigagee may collect a “late charge” not to exceed an amount -

equal to five (5% ) per centum of any such past due jnstallment in order to cover the extra expense {ncident to the handling of such
delinquent payments. : i .

12, That the Mortgagor. hereby assigns to the Mort agee, its successors and nssigus. all the rents, issues, and profits acerving from
the mortgaged premises, retaining the right to collect the same so long as the debt hereby secured is not in arrears of ayment, but
~should any part of the principal indebtedness, or interest, taxes, or fire insurance premiums, be past due and unpaid, the Morigagee
mnr without notice or further proceedings take over the mortgaged premises, if they shall be occupicd by a tenant or tenants. - and
collect said rents and profits and applIv the snme to the indebtedness hereby secured, without liability to account for anything more
than the reats and profits setuaily col ected, less the cost of collection. and “any tenant Is authorized, upon request by Mortgagee, to
" make all rental payments direct to the Mort nﬁec. without liability to the Mortgagor. until notified to the contrary by the Mortgagee:
-and should said premises at the time of sucﬁ efault be ocoupi br the Mortgagor, the Mortgagee may apply to the Judge of the
.County Caurt or to any. Judge of the Court of Common Pleas who shall be resic ent or presidiog in the county aforesaid for the appoint-
ment of a recelver with anthority to take possession of sajd premises and collect such rents and profits, npplying said rents, after p: r-
In] the cost of collection, to the mortgage debt without liability ta account for anything more than the rents and profits actually
collected, .

13." That the Mortgngee, at its optfon, may require the Mortgagor to pay te the Mortgagee, on the first day of cach month until the
note secured hereby is fully paid, the following sums in addition to the payments of prineipal and interest provided in said note: a sim
equal to thé premiums that will next become due and payable on palicies of mortgage guaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes, and gssessments siext due on the mortgaged promdses (all a5 estimated by
the Mortgagee) less all sums alieady paid therefor, divided by the number of months to elapse hefore one month prior to the date when
such premiums. taxes, and nssessments will be due and payable, such sums to he held by Mortgagee to pay snk}’ premiums, taxes and
fpccial assessmenls. Should these payments exceed the amount of payments actually made by the Mortagee for taxes, assessments. or
nstimnce premitms, the excess may be credited by the Mortgagee on subsequent payments to be made hy the Meortgagor; if, however,
sald sums shall be insufficlent to make said payments when the same shall hecome due and payable, the Mortgagor shall pay to the
Mori;}ugec any amounts necessary to make up the deficiency. The Moertgagor further agrees that at the end of ten years from the date
hereof, Mortgagee may, at ils option. apply for rencwnl o mortgage guaranty or similar insurance (if applicable } covering the halance
then rempining due on the mortgage dcll.;t. and the Morgagor may. at (ts option, pay the single premium required for the remaining
years of the term. or the Morigagee may pay such premium and add the same to the mortgage debt in which everit the Mortgagor shall
repay to Mortgagee such premivm payment, with interest, at_tho rate specified In said promissery note, in equal monthly installments
over the remaining payment period. .




